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'VOHLD  DAIRY  PROSPECT'S 


THE  "r0RLD  SITUATION 


The  recent  sharp  decline  in  the  price  of  "butter  in  domestic, 
markets  has  "brought  "butter  prices  in  the  United  States  about  in 
line  with  prices  in  important  foreign  markets.     Both  in  domestic 
and  in  foreign  markets  butter  prices  are  now  fully  25  per  cent 
lower  than  a  year  ago.     New  Zealand  butter  in  London,  however,  is 
lower  in  price  than  the  Copenhagen  quotation  or  92-score  butter  in 
New  York.     In  the  past  ^onth  butter  prices  in  European  markets 
were  maintained,  while  domestic  prices  declined  sharply.  On 
December  26  the  Copenhagen  official  butter  quotation,  equivalent 
to  27.7  cents  per  pound,  and  quotations  on  finest  New  Zealand 
salted  in  London,  equivalent  to  24,4  cents  per  pound,  were  lower 
than  the  price  of  92-score  butter  in  New  York  by  2.3  cents  and 
5.6  cents  respectively,  according  to  cabled  reports.     In  early 
October  corresponding  margins  in  favor  of  New  York  were  11  cents 
and  15,5  cents.     Since  the  first  of  October  the  New  York  prices 
have  declined  from  40  to  29  cents,  while  the  Copenhagen  quotation 
declined  only  2  cents  to  27.7  cents  per  pound. 

Domestic  supplies  of  butter  have  been  lighter  for  the  year 
just  ended  than  for  the  preceding  year.     November  production, 
according  to  preliminary  estimates,  was  the  second  to  show  any 
increase  over  the  corresponding  month  of  1929,  May  being  the  first. 
Since  August,  when  the  production  was  estimated  to  have  been  12 
per  cent  less  than  during  the  previous  August,  the  percentage  of 
decrease  has  become  smaller  month  by  month  until  November  when  the 
output  exceeded  slightly  that  of  November,  1929.     For  the  11  months, 
there  was  still  a  decrease  of  about  4  per  cent  from  the  production 
of  the  first  11  months  of  last  year.     November  and  early  December 
reports  of  butter  production  tend  to  confirm  the  indications 
mentioned  in  earlier  reviews  of  relatively  heavy  output  during 
late  fall  and  winter  months. 
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Butter:     Estimated  production  by  months,  January  to  November, 
inclusive,  1929  and  1930 


Month 

1929        l/  ' 

1930         2/  '' 

Production  1930  as 

percentage  of  192  9 

Pounds  : 

Pounds 

Per  cent 

Jan. ,  .  >  

103,519,000  ! 

102,982,300  : 

-  0.52 

Feb  i  

99,963,000 

97,905,800 

-  2.06 

Ma  r  

114,404,000 

110,513,300  ! 

-  3.41 

Apr  

133,684,000  ; 

127,881,900 

-  4.35 

May  

175,341,000  : 

177,765,700  : 

+  1.96 

June  

.192,869,000  : 

182,502,900  i 

5. 58 

July  

:  185,317,000 

!         163,o34,400  ! 

-  j.1  •  7  0 

Aug. .   

152,192,000  j 

133,600,100 

-  12.22 

Sept  

123,582,000 

:     '   119,388,000 . 

:           .    -  3.40 

Oct  

:  118,116,000 

:  '       117,371,800  ' 

-  0.64 

Nov  

97,186,000 

1  98,137,500 

+  0.97 

•  1,495,173,000 

1,431,583,700    •  : 

:               -  4.26 

Division  of  Dairy  .and  Poultry  Products,  Bureau  of  Agricultural  Economics. 

1_/  Final  revised  figures. 
_2_/  Preliminary  estimates. 

While  butter  prices  in  important  European  markets  during  most  of 
1930  were  from  10  to  24  per  cent  lower  than  in  1929,  the  increase  in 
supplies  reaching  those  markets  was  not  proportionate  to  the  decline 
in  price.     Imports  of  butter  into  Great  Britain  and  Germany  combined 
during  the  first  eleven  months  of  1950  amounted  to  963,066,000  pounds 
against  931,676,000  pounds  imported  during  the  corresponding  period 
of  1929,  an  increase  of  aboiit  3  per  cent.        Germany  alone  imported 
slightly  less  butter  during  the  latter  period  while  Great  Britain 
received  about  5  per  cent  more  than  during  the  eleven  months  period  of 
1929.     November  imports  of  butter  into  both  Great  Britain  and  Germany 
were  heavier  than  those  of  the  previous  *  November .     Imports  into  Great 
Britain  amounted  to  51,667,000  pounds  and  49,923,000  pounds,  respectively, 
and  those  into  Germany  amounted  to  26,235,000  pounds  and  24,471,000  pounds. 


Butter:  Imports  "by  months  into  Great  Britain  and  Germany, 
January  -  November,  1929  and  1930 


Mo  n  til 

192  9 

:  1930 

: Great  Britain 

: Germany 

To  tal 

: Great  Britain; 

Germany 

Total 

Jan. . . 
Feb. . . 
Mar. . . 
Apr. . . 
May .  - . 
June . . 
July. . 
Aug. . . 
Sent. . 
Oct... 
Nov . . . 
Total 
11  mos: 

:  1,000 
:  pounds 

:  1,000 
:  -pounds 

•    1,000  - 
:  pounds 

:          1,000  : 

:  pounds 

1,000 

pounds 

1,000 

pounds 

:  57,529 
53,962 
67 , 370 
67  7c-7 
:  71,227 
68,379 
67,564 
t  58,982 
.     .  41,642 
/  42,302 
*         42  j  S/oo 

30 , 544 
22,046 
:     20  ,  506  : 

IP  Q 

X  C  ,  OX  3 

:  25,539  • 
22,928 

:     26,455  • 

:  29,321  : 
28,439  ; 
27,553  : 

•  24,471 

:  98,173 
76,028 
88,576 

•  '  PA     ",1  A 

•  CO ,uiO 

.  94,815 
:  91,307 
94,019 
88,303 
-70,081 
69,860: 
74,394 

72,019  : 
58,655  : 
:  63,488 

AS  APR 

_  .68,171 
:  76,492 

60,603 
:        60,875  • 

55, 667  '  -' : 

57,735 
:  51,567 

24,692  . 
17,637  • 
:  19,400 

:  23,369 
:  23,589 
33,069 
26,455 
27 , 357 " 
:  29,321 
26,235 

96,711 
75,292 
:  82,388 
qo.  spa 

UU j JOj 

91,540 
100,081 
:  93,572 
:  87,330 
83,004 
37,056 
:  77,902 

.  657,197 

:  274,476  : 

931,673 

:  690,797 

272,268 

963,065 

Thus,  the  prevailing  low  levels  of  "butter  prices  in  both  domestic  and 
foreign  markets  were  reached  during  a  period  in  which  supplies  reaching  those 
markets  were  on  the  whole  comparatively  light.    Within  the  last  two  months, 
however,  the  world  supply  has  "been  increasing  with  prospects  of  continued 
increase  both  in  American  and  European  markets. 


Stocks  of  butter  held  in  cold  storage  in  the  United  States  were  lighter 
on  December  1,  1930,  than  a  year  earlier,  amounting  to  37,969,000  pounds  and 
111,650,000  pounds,  respectively.    However,  these  holdings  were  still  7 
million  pounds  heavier  than  the  previous  5-year  average  of  December  1  stocks. 


United  States:     Stocks  of  creamery  butter  and  American  cheese, 
December  1,  1923  to  December  1,  1930 


Date  ; 

Bi 

itter 

Cheese 

1923-29  ' 

:  1929-30 

:  1923-29 

1929-30 

1,000  pounds 

:     1,000  pounds 

1,000  pounds  , 

1 

,000  pounds 

Dec.  1  

70,935 

:.  111,650 

74,525 

•71,065 

J  an,  1  ... 

43 , 783 

:           81 , 935 

:  68,075 

63,478 

Feb.  1  ... 

:   •  24,747 

:           60,230  : 

57,764 

53,672 

Mar.  1  ... 

11,910 

:           46 , 530 

:           49 , 546 

47,818 

Apr.  1  ... 

5,552 

:           30 , 556 

:           45 , 105 

41,922 

May    1-  . . . 

:          •  5,383 

:           22,957  i 

42,032 

39,324 

June  1  ... 

:  -28,369 

:   •'  50,378 

47 , 641 

49,172 

July  1 

91,962 

:  106,522 

:           62,737  : 

70,186 

Aug.  1  ... 

:          151 , 621 

:         145,061  : 

79,907 

88,749 

Sept.l  . . . 

168,952 

:   -  143,089 

86,558  : 

87,221 

Oct.  1  . . . : 

158,541 

:         131,489  : 

84,815  : 

85,076 

Nov.  1  ... 

138,405 

:  109,582 

78,058 

78,949 

Dec.  1  ... 

:  111,650 

:l/  87,969 

:  71,065 

1/ 

70,842 

1/  Preliminary. 
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In  Great  Britain    //here  official  reports  covering  the  first  year  of 
storage  holdings  are  now  available,  stocks  of  butter  in  early  December  wer« 
practically  the  same  as  a  year  earlier.     On  November  20,  1930,  these  were 
reported  by  the  Empire  I.Iarketing  Board  as  amounting  to  17,936,000  pounds. 
On  December  14,  1929,  the  first  report  of  the  ±soard  indicated  holdings 
in  cold  storage  of  20,569,000  pounds.     British  imports  for  the  eleven 
months  reflect  rather  closely,  therefore,  the  consumption  of  imported  . 
butter  during  that  period. 


United  States:     Apparent  trade  output  of  dairy  products, 
November  and  .January  to  November,  1929  and  1950  l/ 


Item 


Nov. 


1929 


1950 


Percentage 
change 


Butter  

Cheese  

Cond.  and 

evap  milk  . 
Total  milk  eq: 


1,000 
pounds 

159,647 
42,877: 

122,934: 
4,088,692: 


1,000 
pound s 

.154,987: 
40,035: 

143,503: 
4,013,688; 


Per 


:ent 


2.9 
6.6 

.6.7 
1.8 


Jan.  - 


192< 


1 ,000 
pounds 

1,970,054 
521,826 

1,875,185 
51, 277, 35"; 


1930 


.    1,00 J 
pounds 

1,959,361 
512,733 

1,803,302 
50,782, 166 


Percentage 
change 


Per  cent 

-  0.5 

-  1.7 

-  3.8 

-  1.0 


Division  of  Dairy  and  poultry  Products,  Bureau  of  Agricultural  Economics. 
\j  Includes  production,  changes  in  stocks  and  net  imports  and  exports. 

The  foreign  trade  of  the  United  States  was  subject  to  only  slight 
change  during  November  from  that  of  the  previous  month  or  a  year  ago.  The 
most  notable  development  is  the  continued  falling  off  in  importation  of 
Canadian  cream  and  milk  as  compared  with  previous  years. 


United  States:     Imports  and  pxports  of  dairv  products,  liovember 
1929  and  October  and  November  1950 


Item 

:Unit 

:  Imports 

:  Exports 

1929 

1930 

:  1929 

•  1930 

Nov. 

Oct. 

r        Nov . 

:  Nov. 

Oct. 

:  Nov. 

Milk  -  ! 
Condensed. : 
Evaporated 

Cream, fresh 

lbs 
n 

M  , 
II  , 

gals: 

.  113,382 
6,902,438 

12,648' 
134 , 940 
212,648 
140,696 

61,326 
.6,325,023 

50;263 
i  :858 
:  60,157 
•  158,925 

:  101,251 
5,041,096 

:  127,000: 
:  148 
118,350 
93,580 

:  251,098 
:  129,327 

2,770,232 
4,766,989 

18,732 

•  178,104 
.  183,214 

,1,718,347 
4,716,305: 

17,496 

154,116 
107,654 

:  1,873,308 

4,365,707 

•■  18,657 
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Southern  Hemisphere  supplies  increas ing 

Arrivals  of  "butter  from  17 ew  Zealand  and  Australia  into  Great  Britain 
which  amounted  during  November  to  26,845,000  pounds  were  expected  to  "be 
increased  during  December  to  more  than  35,000,000  pounds,  according  to 
the  Empire  Marketing  Board  in  a  statement  as  of  December  5.     This  would 
be  not  only  a  seasonal  increase  but  a  heavy  increase  over  December  of  last 
year  when  only  26,376,000  pounds  arrived  from  those  sources. 

Despi  te  some  need  of  rain  in  parts  of  Australia,  production  is  being 
maintained  at  a  level  substantially  above  that  of  last  season,  according 
to  latest  reports. 


-ustralia:     tradings  and  exports  of  butter,  August  -  November, 


1929 

and  1950 

Month 

'  Grr-adings 

Exports 

:  1929 

1930 

1929 

:  1930 

.  :  Pounds 

Founds  : 

Pounds  : 

Pounds 

■ 
• 

:  4, 

148,480 

1,447,040  : 

3,487,680 

:  8, 

050 , 400 

:  5,012,800 

5,314,560 

12,178,380 

'  18, 

988,480 

:  9,638,720 

15,095,360 

20, 

155,280 

:  13,538,560 

18,576, 520 

Data  from  Weekly:  Dairy  Produce  Totes,  published  by  Empire  Marketing  Board. 


In  Hew  Zealand,  the  quantity  of  butter  graded  during  the  first  four 
months  of  the  current  season,  August  -  November,  was  over  4  per  cent  larger 
than  in  the  corresponding  months  of  1929,  and  cheese  gradings  were  11  per 
cent  heavier.    Hew  Zealand  gradings  of  butter  during  November,  while 
exceeding  October  gradings,  were  for  the  first  time  this  season  less  than 
during  the  corresponding  month  of  the  previous  season.     Cheese  gradings 
continued  to  show  increase. 


New  Zealand:     Butter  and  cheese  graded,  by  months,  August  - 

November,  1929  and  1930 


Month  • 

Butter 

;  Cheese 

:           1929  : 

1950 

:           1929  • 

1950 

Pounds 

:  5,605,760 
13,646,080 
25,023,040  • 
50,914,2-40 

:  Pounds 

6,805,120 
:  16,625,040 

25,742,060  : 
:  30,329,600 

:  Pounds 

:  1,175,760 
:  7,987,840 
19,311,040 
:  26,857,600 

Pounds 

1,447,040 
10,852,640 
.  22,010,240 
•  27,191,360 

Total  4  rnos* . . : 

76,189,120 

:  79,499,840 

55,550,240 

61,481,280 

Data  from  Empire  Marketing  .board. 
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Butter:     Shipments  afloat  from  southern  hemisphere  souces 
on  December  11,  1930,  with  comparisons 


From 


New  Zealand 
Australia. . 
Argentina.  . 


Total, 


Dec.   8,  1928 


Pounds 
25,368,000 
12,600,000 
3,920,000 


41,868,000 


iC  . 


1929 


Dec.  11,  li 


bounds 
16,240,000 
12,768,000 
1,736 ,000 


founds 
26,320,000 
19,096,000 
4,480,000 


30,744,000 


49,896,000 


Data  from  cabled  reports  of  American.  Agricultural  Attache,  A 
in  London. 


Foley 


Butter:     Price  per  pound  in  New  York,  Copenhagen,  Berlin  and 
London  for  one , day  each  week  during  December : 
1930,  with  comparisons 


Market  and  description 


1930 


Nov . 20 . Nov . 27 . Dec .  4 . Dec . 11  Dec . 18  Dec . 25 


1929 


Dec . 26 


New  York,  92  score.... 

Copenhagen,  official 
quotation  

Berlin,  la  quality.... 

London  -  1/ 

Danish  

Dutch,  unsalted. . . . . 

New  Zealand  

New  Zealand, unsalted 

Australian  

Australian,  unsalted 
Argentina  


Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

34.5 

:     34 . 0 , 

36.5 

:  33.0: 

30.0 

l_/29.0< 

40.0 

27  ^ 

:  25.5 

25.-5 

.        9  7  7 

27.7 

l_/27.7 

.36.9 

29.6 

29.6 

27.7. 

29.8: 

30. 5 

35.9 

30.2 

28.5 

28.5 

30.6: 

30.4 

i  30.2 

08  •  2 

31 .5 : 

29.8 

26.0: 

30.4 

*31.1 

31.1 

2/ 

21.9 

.  22.6* 

24.8 

.     24. 1: 

24.4 

35.0 

31.9 

27.6 

24.6 

:  25.6 

25.0: 

25.0 

39.8 

22. 4< 

21.2: 

22.2, 

24.1: 

23.7 

23.9: 

33.9 

do  .  «J  ! 

25,2: 

23.5: 

24.3 

24.1: 

23.2: 

35.0 

23.1: 

21.> 

22.6 

:  23.5* 

23.5 

21.9- 

32.4 

Conversions  to  United  States  currency  at  par  of  exchange. 
_l/    Quotations  as  of  following  day. 
2/     No  quotations.  : 


-  0 
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UNITED  STATES  DEPARTMENT)  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 


WORLD  SDuIEY  PROSPECTS 
THE  TrrGRLD  S  I  TU-  T  I  ON 


|.  February.  11,  1931 


*  FEB  1  :  'i93' 


Heavy  domestic  production  of  "butter  and  a  sharp  fi$,cli^eir4^ap^Lg;&s.^d«.ring 
December  have  been  followed  to  date  by  settled  low  pricis ' a't  nearly  the  same  \ 
level  as  those  prevailing  in  European  markets. .   The  jmrgijis^_jjar-;-favpr-.  of  .   .  -.^.J 
domestic  prices  prevailing-  during  January  and  early  February"^. re  the  narrowest 
that  have  been  reached  during  mid-winter  in  any  recent  year,  a  situation  result- 
ing principally  from  the  marked  decline  in  domestic  prices.     Gutter  prices  in 
important  European  markets  made  about  the  usual  decline  in  January  from  the 
high  point  reached  before  the  Christmas  holidays.     The  Copenhagen  butter 
quotation  averaged  the  equivalent  of  27.3  cents  during  December  and  1  cent 
lower  during  January.     Since  this  is  the  season  of  normally  widest  margins  in 
favor  of  domestic  prices  and  of  heaviest  importation  for  the  year,  the  present 
situation  is  indicative  of  another  season  of  very  light  importation. 

Imports  of  dairy  products  into  the  United  States  were  materially  light- 
er during  1930  than  1929  in  all  the  important  products.     Particularly  is  this 
the  case  in  cream  and  milk  from  Canada,   imports  of  which  fell  off  by  one-half. 
Details  of  the  import  and  export  trade  cf  the  United  States  during  the  past 
month  and  year  with  comparisons  are  summarized  below. 

United  States:     Imports  and  exports  of  dairy  products,  specified 

months  and  years,  1929-30. 


Imports 


Item 

Unit 

:  1929' 

1930 

Dec.  \ 

Calendar 
year 

i^'ov. 

Dec. 

Calendar 
:  year 

Butter 

:  lbs. 

127,565: 

2,772,746 

101,251 

97,015 

•  2,472,157 

Cheese 
Milk 

tt 

7,015,086: 

76 ,381,795 

:  5,041,096 

:  5,236,991 

68,310,716 

Condensed  : 

it 

14,098: 

620,423 

127,000: 

24,106: 

1,400,551 

Evaporated 

tt 

95,017: 

2,013,634 

148: 

100 

:  210,544: 

Powdered 

M 

4,185,675 

3,145,065 

Fresh 

gals . 

:  250,597: 

4,245,833 

118,350: 

71,091 

1,837,483 

Cream, fresh 

110,262: 

2,969,889; 

93,580: 

49,958: 

1,585,456 

Exports 

192£ 

1930 

Dec.  : 

Calendar 
ye-tr 

:        Kb  v.  : 

Dec.  : 

Calendar 
year 

Butter 

1  lbs. 

250,235: 

3,724,245: 

154 

,118: 

188,046 

2,954,023 

Cheese 

tt 

241,433: 

2,646 ,009: 

107 

,854: 

1<75,912 

1,954,138 

Milk 

Condensed 

it 

100,045: 

41,242,812: 

1,973 

,308: 

1,906,774 

29,648,190 

Evaporated* 

tt 

:  5, 

339,148: 

68,942,613: 

4,365 

,707: 

4 , 345 ,721 

:  60,610,993 

Powdered 

•1 

5,342,301: 

6,223,284 

Fresh 
Cream, fresh 

, gals, 
tt 

( 
( 

18,869: 

( 

180,217; 

1  ^8 

,657: 

[  12,002' 

I  138,648 
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Domestic  production  of  creamery  "butter  was  nearly  4  per  cent  lighter 
during  the  year  1950  than  in  1929,  according  to  preliminary  estimates.  Dec- 
ember production,  on  the  other  hand,  was  more  than  4  per  cent  heavier  than 
that  of  the  previous  December,  reflecting  the  relatively  heavy  winter  output 
anticipated  in  recent  reviews.     Scattered  preliminary  reports  for  January 
indicate  that  production  is  continuing  to  increase  over  the  previous 
season  to  date.     The  December  increase  over  a  year  ago  was  particularly 
notable  in  Illinois,  Indiana,  Ohio,  Pennsylvania,  Michigan,  and  Wisconsin. 
A  summary  of  monthly  production  of  creamery  butter  during,  1929  and  1930  is 
given  below  with  comparisons  on  a  percentage  basis  for  the  United  States 
as  a  whole. 

Creamery  butter:     Estimated  production  in  United  States  by  months, 

1929-1930 


Month 

j       1929  l/ 

!         1930  Z/ 

1930  as 

percentage 

o  f  chang 

•e  from  1929 

:   1,000  pounds 

:     1,000  pounds 

:      Per  cent 

Jan. 

103,519 

;  102,982 

0.52 

Feb. 

l  99,963 

:  97,906 

2.06 

Mar . 

114,404 

110,513 

3.41 

Apr. 

133,684 

127,682  : 

4.35 

May  ; 

175,341  : 

177,766  : 

± 

1.96 

June 

192,869  : 

182,503  : 

5.38 

July 

185,317 

163,534 

11.76 

Aug. 

152,192 

133,600  : 

12.22 

Sept . 

123,582 

!  119,368 

5.40 

Oct. 

118,116 

:  117,372 

0.64 

Nov.  ! 

97,186  : 

98,138  i 

+ 

0.97 

Dec. 

101,854 

106,181  ) 

+ 

4.24 

Total  s 

1,597,027  i 

1,537,765  : 

3.72 

Division  of  Dairy  and.  Poultry  Products,  Bureau  of  Agricultural  Economics. 
1/      Final  revised  figures. 
2/      Preliminary  estimates. 


Stocks  of  butter  held  in  cold  storage  in  the  United  Stages  were 
lighter  on  January  1,  1931,  than  a  year  earlier,  amounting  to  63,349,000 
pounds  and  81,935,000  pounds,  respectively,     However,  these  holdings  were 
still  11.5  million  pounds  heavier  than  the  previous  o-year  average  of 
January  1  stocks.     Stocks  of  American  cheese  were  practically  the  same  as 
a  year  ago,  and  only  slightly  larger  than  the  5-year  average. 
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United  States:     Stocks  of  creamery  "cutter  and  American  cheese, 
first  of  each  month,  January  1929  -  January  1931 


Butter  .  Cheese 

Date 


:  1929-30 

:  1930-31 

j.  .UUU  pOUiiQ-S 

:  1929-30 

:  1930-31 

IjUUU  pouituS 

x,000  pounds 

1  ,UUU  uOUilCiS 

Jan. 

:  43,783 

:  81,935 

:  68,075 

63,478 

Feb. 

1 

:  24,747 

:  60,230 

57,764 

53,672 

Mar. 

1 

:  11,910 

:  46,530 

49 , 546 

47,818 

Apr. 

1 

5,532 

30,556 

45 , 105 

41,922 

May 

1 

5,883 

22,957 

:    •    42 ,032 

39,324 

June 

1 

28,369 

50,378 

47,641 

49,172 

July 

1 

91,962 

106,522 

62,737  : 

70,186 

Aug. 

:  151,621 

:  145,061 

:  79,907 

88,749 

Sept . 

I 

168,952 

143,089  : 

86,558 

87,221 

Oct. 

1 

:  158,541 

131,489 

:  84,815 

:  85,076 

Nov, 

1    •  . 

138,405   .  : 

109,582      '  : 

78,058 

78,949 

Dec. 

1 

111,650 

88,012  : 

71,132 

70,842 

Jan. 

I  • 

81,935  : 

l/    63,349  : 

63,478  : 

l/  63,362 

1/  Preliminary. 


I.  sports  of  "butter  into  Great  Britain  and  Germany  "by  months  from 
January  to  December,  1929  and  1930  as  summarized  below,  show 
an  increase  of  about  4  per  cent. 


Butter:     Imports  by  months  into  Great  Britain  and 
Germany,  1929-1930 


;alendar  year  1929 


Total:       717,539       :296,302  :1, 013,84: 


.Great  Britain 

. Germany 

Total 

.Great  Britain 

. Germany 

.  Total 

:  1,000 

.  1,000 

1,000 

:  1,000 

:  1,000 

:  1,000 

:  pounds 

:  pounds 

pounds 

pounds 

:  pounds 

!  pounds 

Jan. 

:  67,529 

:  30,644 

98,173 

72,019 

:  24,692 

96,711 

Feb. 

:  53,982 

:  22 , 046 

•  76,028 

58 ,655 

:  17,637 

76,292 

Mar. 

67,870 

.  20,506  : 

88,376 

63,488 

:  19,400 

:  82,888 

Apr. 

67,797 

.   16,519  j 

86  ,316 

65,425 

:  21,164 

66,589 

May  ; 

71,227  : 

23,589  : 

94,816  : 

68,171 

23,369  • 

91,540 

June 

68,379 

22,928  : 

91,307 

:  76,492. 

:  23,589  • 

100,081 

July  : 

67:,i564  : 

26,455  : 

94,019  : 

60,603 

33,069  : 

95,672 

Aug .  : 

58,982  : 

29,321  : 

88,303  : 

60,875 

26,455  : 

87,330 

Sept.  : 

41,642  : 

28,439  : 

70,081  ; 

55,667 

27,337  : 

83,004 

Oct.  : 

42,302  ; 

27,558  : 

69,660  : 

57,735  : 

29,321  ) 

87,056 

Nov.  : 

49,923  : 

24,471  : 

74,394  : 

51,667 

26,235  ; 

77,902 

Dec.  : 

60,342  : 

21,826  : 

82,168  : 

73,986  : 

21,384  : 

95,370 

Calendar  year  1930 


764,783.     :293,652  .1,058,430 
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The  course  of  prices,  monthly,  from  January,  1929.  to  January., 
1931,  as  reviewed  in  the  following  Table  serves  to  show  the  compara- 
tively marked  decline  in  domestic  as  against  foreign  prices  on  close- 
ly comparable  grades  of  "butter. 

Sutter:     Average  price  per  pound  of  92  score  in  New  York, 

Danish  at  Copenhagen,  and  finest  JTew  Zealand  in  London, 
"by  months  1929  -  1931 


•  Calend 

ar  year  1929 

Calendar  year 

1 930  : 

Calendar  year  1931 

:  New 

: London, : 

Copen- 

New 

: London, : 

Copen- 

New . 

London, . 

Copen- 

Month 

Yprk, 

:Fincst , : 

hagen, 

York, 

finest, : 

hagen  , 

:  York,  ■ 

Finest, 

hagen, 

:  92 

:    New  : 

Dan- 

■ 92 

:    New  .  : 

Dan- 

: 92 

New 

:  Dan- 

score 

:  Zealand: 

ish 

•  score 

:  Zealand: 

ish 

score 

Zealand 

•  ish 

Cents 

:  Cents  : 

Cents 

■  Cents 

:  Cents  : 

Cents 

Cents 

Cent  3 

Cents 

J  an  

:  47.94 

:  40.11  : 

39.10 

36. 63 

:  33,84  : 

31 .95 

:  23.03 

•  25.10  • 

26. 70 

Feb  : 

49.89 

:  37  .-64  : 

39.00 

:  35.70 

:  32.72  : 

35.23 

Mar  

48.45 

:  35.30  : 

35.50 

37.27 

:  29.98  : 

31.70 

Apr  

45.35 

:  35.79  : 

32.80 

•  38.53 

:  27.40  : 

27 . 38 

May  .... 

43.54 

:  36.06  : 

33.40 

34.85 

:  28.05  : 

26.33 

June  .... 

43.54 

:  36.82  : 

35.10 

32.93 

:  28.79  : 

27.66 

July   

42.42 

:  37.20  : 

35.30 

35.24 

:   29.57  : 

30.29 

Aug  • 

43.45 

:  37.42  : 

35.60 

38.92 

:  28.98  : 

29.23 

S  ept  

46.22 

:  38.61  : 

39.70 

;  39.77 

:  27.59  : 

29.86 

Oct  

45.56 

:  39.29  : 

40.50 

•  39.98 

:  25.26  : 

30.09 

Nov  • 

42.70 

:  37.48  : 

38.70 

:  36.09 

:  22.38  : 

27.23 

Dec  : 

41.10 

:  35.25  : 

35.80 

•  32.18 

:  24.52  : 

on  on 

Division  of  Statistical  and  Historical  Research.     Compiled  as  follows: 
New  York,  from  reports  of  the  Division  of  Dairy  and  Poultry  Products,  Bureau 
of  Agricultural  Economics;  London,  from  the  London  3-rocer,  weekly,  Copenhagen-, 
from  Smor  Tidcnde  (Danish  Butter  Journal).,  conversion  at  par  of  exchange. 
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Heavy  supplies  now  reaching  Great  -By-i'tain 

Imports  of  butter  into  Great  Britain,  during  December  amounted  to 
73,986,000  pounds,  the  heaviest  receipts  in'  any  month  of  the  year  except 
June,  gad  22  per  cent  heavier  thgh'ih  the  'previous  December.  Early  Jan- 
uary imports  were  running  well  above  those  of  a.  year  ago.   'Danish  sup- 
plies were  at  about  the  same  level  as  a  year  ago  with  much  of  the  increase 
attributable  to  heavier  receipts  from  the  Southern..  Hemisphere . 

Quotations  in  London  continue  lower  on  Colonial  than  on  continental 
butters.     On  January  29  Danish  averaged  30.0  cents  a  pound  or  5.4  cents 
higher  than  finest  ITew  Zealand.     On  January  30,  1930,  the  margin  was  4 
cents  in  favor  of  Danish. 

The  lower  prices  prevailing  during  this  season  are  reported  to  have 
resulted  in  increased  consumption  and,  according  to  the  latest  cabled  re- 
port as  of  February  6,  the  London  market  continued  firm.  During  the  four 
weeks  ended  January  10,  1930,  the  movement  into  consumption,  as  estimated 
by  the  Empire  Marketing  Beard.,  amounted  to  67,956,000  pounds  which  is  a. 
third  more  than  during  the  four  weeks  ended  January  11,  1930,  when  the 
movement  into  consumption  is  estimated  to  have  been  50,409,000  pounds. 

Stocks  of  butter  held  in.  cold  storage  in  Great  Britain  amounted  on 
January  10  to  13,106,000  pounds  compared  with  15,457,000  pounds  a  month 
earlier  and  16,203,000  pounds  on • the-  corresponding  date  of  last  year. 

Arrivals  in  Great  Britain  of  butter  from  ITew  Zealand,  Australia,, 
and  Argentina  from' January  2-29,  1931,  were  estimated  as  amounting  to 
47,290,000  pounds  against  actual  arrivals  during  the  corresponding  four 
weeks  of  last  season  of  38,597,000  pounds. 

Lessened  foreign  demand  in  Germany 

Germany  imported  only  21,384,000  pounds  of  butter  during  December 
a  decline  of  18  per  cent  from  the  26,235,000  pounds  imported  in  November. 
Increased  Home  production  usually  causes  considerable  lessening  of  impor- 
tation at  this  season.     In  addition  to  the  greater  independence  of  foreign 
supply  at  this  time,  however,   the  higher  tariff  on  butter  equivalent  to 
about  5-a"  cents  per  pound,  effective  since  November  27,  1930,  has  doubtless 
had  at  least  a  temporary  effect  on  importation  since  that  time.    For  the 
12  months  ended  December  31,  1930,  imports  of  butter  into  Germany  totalled 
293,652,000  pounds  or  about  1  per  cent  less  then  during  1929  when 
296,302,000  pounds  were  imported. 
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Denmark  exports  more  butt&r  with  less  value  in_l;/50 


The  exportation  of  butter  from  Denmark  during  1930  amounted  to 
373,255,000  pounds  against  350,616,000  pounds  in  1929,  according  to 
preliminary  figures  published  in  The  Danish  -Butter  Journal ,  Smor  Tidende, 
January  16,1931.     Total  value  of  the  cutter  exported  was  less,  however, 
than  in  the  previous  year,  amounting  to  4-36, 6u0, 000  kroner  and  502,400,000 
kroner,  respectively.     These  values  are  equivalent  at  par  of  exchange  to 
31.5  cents  per  pound  in  1930  against  38.4  cents  p^r  pound  in  1929.  Thus, 
while  the  quantity  of  "butter  exported  during  the  year  just  ended  was  6.1 
per  cent  greater,  the  aver age  price  was  18.5  p^r  cent  lower  than  in  1929. 

Canadian  "butter  prod  act  ion  greatly  increased 

Heavy  fall  and  winter  output  of  butter  is  reported  from  important 
"butter-producing  sections  of  Canada.     Official  estimates  of  creamery  pro- 
duction during  and  since  October  1930.  indicate  increases  over  corresponding 
months  of  1929  varying'  from  5  per  cent  to  52  per  cent.     Ontario,  which 
supplies  about  a  third  of  the  Canadian  butter  output,  produced  during 
October ,16  per  cent  more  than,  a  year  ago  and  an  excess  of  10  per  cent  for 
the  ten  months,  January  to  October.     Total  creamery  butter  production  in 
Canada  during  1929  was  only  1.6  per  cent  heavier  than  in  the  preceding  year. 
Storage  holdings  of  creamery  butter  in  all  Canada  amounting  on  December  1, 
1930  to  28,727,948  pounds,  were  61  per  cent  heavier  than  on  December  1,  1929. 
Stocks  of  cheese  were  heavier  by  19  per  cent,  .amounting  to  16,914,627 
pounds  and  14,206,948  pounds,  respectively. 

New  Zealand  production  continues  heavier  than  last  season. 


The  total  butterfat  production  from  August  to  November,  inclusive, 
is  officially  estimated  to  have  exceeded  that  of  the  first  four  months  of 
the  1929-30  season  by  6.09  per  cent.     Cheese  production  during  early 
January  was  being  increased  mere  than  butter  production,  though  buth  were 
continuing  to  run  heavier  than  in  corresponding  weeks  of  last  season.  The 
receipts  into  grading  store  from  November  30  t^  January  10  amounted  to 
43,624,000  pounds  of  butter  and  46,040,000  pounds  of  cheese.     Receipts  for 
the  corresponding  period  of  the  previous  season  were  42,956,000  pounds  of 
butter  and  41,358,000  pounds  of  cheese. 

Australian  butter  production  checked  by  unfavorable  weather 


Production  in  much  jf  the  Australian  dairy  region  is  now  st-ti^nary 
or  declining.     Aside  from  the  seasonal  inflxience  upon  dairy  output  at  this 
time  of  year,  dry,  hot  weather  is  reported  as  further  retarding  production 
in  most  of  the  dairy  States.     In  Victoria,  favorable  weather  conditions 
prevailed,  according  to  latest  reports,  but  production  is  declining  seasonally. 
Gradings  and  exports  continued  into  early  January  to  run  somewhat  heavier 
than  during  the  corresponding  weeks   ;f  the  preceding  season. 


3)-o5 


t7- 


Shipments  of  "butter  afloat  as   .f  Jartoary  29,  1951,  from  New 
Zealand,  Australia,  and  Argentina  were  reported  as  amounting  to 
47,096,000  pounds  against  45,246,000  pounds  a  month  earlier  and 
32,816,000  pounds  on  the  same  date  last  season. 

Butter:     Price  per  pound,   in  Few  Yerk,  Copenhagen,  Berlin 
and  London,  for  one  day  each  week  during  Jonuary, 
1931  with  comparisons 


Market  and 
description 


1931 


1930 


Jan.l  .Jon. 8  . Jan. 15. Jar . 22: Jan. 29 . Feb. 5  .  Feb. 


: Cent  s  : Cent  s  : C ent  s 


ents 


Berlin,  LA  quality 
London:  1/ 
Danish 

But  oh,  unsalted 
New  Zealand 

"        "  unsalted 
Austraiia.il 

"  unsalted 
Argentine 


/28. 

5: 

28.5 

: 

28.0 

•  29.0 

:  29.0 

: 

27.0 

:  36.0 

/Z7. 

7: 

26.5 

: 

26.0 

do  .U 

27.3 

: 

27.2 

56.2 

'30. 

5 : 

29.0 

: 

26.3  : 

28.3 

•  29.8 

: 

30.2 

;  34.1 

30. 

6: 

29.2 

28.2  : 

28.7  : 

30.0 

: 

30.8  . 

38.5 

33. 

7: 

31.5 

30.2  : 

30.6  . 

31.1 

: 

32.8  :  40.7 

25. 

6: 

25.2 

: 

25.0  : 

25.0  : 

24.6 

25.0  : 

33.3 

25. 

8: 

24,8 

25.6  : 

25 . 6  : 

25.2 

: 

25.6 

36.8 

24. 

6: 

24.3 

23.7  : 

24.0  : 

23.9 

24.4  . 

32.6 

25. 

0: 

24.8 

24.3  : 

24.3  : 

24.2 

24.6 

33.3 

7: 

24.1 

24.1  : 

24.1  : 

24.1 

24.6  : 

32.4 

lents  :  Cents  :  Cents 


1/    Quotations  of  following  day. 


l.  I  B  R  & 

R  E  C  E  I  V 

★  .MR  31  19#i 


U1TIT3D  STATES  DEPART! iENT  OF  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington 
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WORLD  DAIRY  PROSPECTS 


Summary 


Butter  prices  have  advanced  materially  since  the  first  of  February 


in  both  domestic  and  foreign  markets  and  a  close  parity  lias  continued 
between  them.     The  strengthening  of  the  markets  has  resulted  from  improved 
demand  rather  than  from  decreases  in  supply.     January  was  a  month  of 
record  production  in  the  United  States  and  heavier  arrivals  in  Great  Britain 
than  in  January  of  either  of  the  past  two  years.     Germany  on  the  other  hand, 
took  unusually  small  supplies  of  foreign  butter,  demand  having  continued 
to  be  affected  unfavorably  by  the  prevailing  economic  conditions.  Stocks 
of  butter  are  being  well  cleared  for  this  time  of  year  in  the  United  States 
and  in  Great  Britain.    Prices,  generally,  are  apparently  at  such  a  low 
level  as  to  stimulate  consumption  both  at  home  and  abroad. 

Domestic  butter  production  increasing 

Domestic  butter  production  has  continued  to  show  a  cuimlative  rate 
of  increase  each  month  since  November,  as  compared  with  'the  preceding  winter. 
Creamery  production,  according  to  preli.iiir.ary  estimates,  amounted  to 
98,133,000  pounds  in  November,  106,181,000  pounds  in  December  and 
112,843,000  pounds  in  January.     The  latter  is  the  largest  January  output  on 
record.     These  quantities  represent  increases  over  corresponding  months  of 
the  preceding  year  of  0.97  per  cent,  4«24  per  cent,  and  6.69  per  cent, 
respectively.    Production  of  cheese  is  estimated  to  have  been  10  per  cent 
less  during  January  than  a  year  ago,  condensed  milk  16.5  per  cent  less, 
and  evaporated  milk  12.3  per  cent  heavier.     The  total  milk  equivalent  of 
these  products  and  of  farm  butter  is  estimated  to  have  been  3.6  per  cent 
greater  during  January  of  this  year  than  last.    Estimates,  of  monthly 
creamery  butter  production  during  the  past  12  months  with  comparisons  are 
shown  on  the  following  page. 
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C  r  e  ame  ry  "but  t  e  r : 


Estimated  pro  due  'do::  in  United  States  by  months, 
1929-30  to  1930-31 


Month 


Feb. . 
Mar. . 
Apr.  , 
May .  . 
June. 
July. 
Aug. . 
Sept. 
Oct. . 
Nov. . 
Dec.  . 
J  an . . 


1929-30  l/ 


1 , 000  pounds 


99,963 
114,404 
133,684 
175,341 
192,869 
185,317 
152,192 
123,582 
118,116 

97,186 
101,854 
105,767 


1,000  pounds 

97,906 
110,513 
127,882 
177,766 
182,503 
163,534 
133 , 600 
119. 388 
117,372 

98,138 
106,181 
112,843 


Percentage  change  from 
1929-30  to  1930-31 


+ 


For  cent 

-  2.06 

-  3.41 

-  4.35 
1.96 
5.38 

11.76 
12.22 
3.40 
0.64 
0.97 
4.24 
6.69 


Division  of  Dairy  and  Poultry  Products,  Bureau  of  Agricultural  Economics. 
1/  Pinal  revised  figures. 
2/  Preliminary  estimates. 

The  manufacture  of  dairy  products  as  estimated  for  January  are  shown 
below  in  comparison  with  January  of  last  year. 


Istiraated  production  of  various  dairy  products,  January,  1930  and  1931 


Product  : 

Jan.  : 

Percentage  change 

1930  : 

1931  : 

Parm            11  .... 
Total  milk  equiva- 

1,000  pounds 

1,000  pounds 

Per  cent 

105,767  : 

34,941 
:  30,490 

27 , 974 
:  105,467 

112,843 
34,328 
27 , 543 
:  23,358 
:  118,439 

+  6.7 
:         -  1.3 
:         -  9.9 
-  16.5 
+  12.3 

:  3,593,370 

;        3 , 720 ,  974 

:         +  "3.-6 

Division  of  Dairy  and  Poultry  Products,  Bureau  of  Agricultural  Economics. 

The  apparent  trade  output  in  the  United  States  during  January  showed  the 
greatest  increase  over  a  year  ago  in  evaporated  milk  end  a  marked  decrease  in 
cheese.    On  manufactured  dairy  products  as  a  whole  the  trade  output  was 
practically  the  same  as  in  January,  1930,  with  total  stocks  in  terms  of  milk 
equivalent  on  February  1  lower  than  a  year  ago  by  about  14  per  cent.  The 
only  products  showing  heavier  stocks  in  storage  were  cheese  and  dry  skim  milk. 
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United  States:     Stocks  of  creamery  butter  and  American  cheese, 
first  of  each  month,  February  1929  -  February  1931 


:  Butter 

Cheese 

:  1929-30 

1930-31 

:  1929-30 

1930-31 

:     1,000  pounds 

1,000  pounds 

1,000  pounds 

1,000  pounds 

Feb. 

1 

:  24,747 

60  230 

:  57,764 

55 , 572 

Mar . 

1  ; 

11,910  : 

46 , 530 

49 , 546  : 

47 , 81 8 

Apr. 

1 

:             5,532  : 

30  556 

45,105 

41,922 

1 

5,883 

22  957 

42.032 

39,324 

June 

1 

28  369 

50  ^7R 

47 , 641  : 

49,172 

Julv 

1  ; 

91,962  : 

106,522 

:             62,737  : 

■ '  70,186 

Aug. 

1 

:         151,621  : 

145,061 

;   •  79,907 

88,749 

Sept. 

1  • 

:  168,952 

143,089 

86,558 

:  '  87,221 

Oct. 

1 

:  158,541 

:  131,489 

:  84,815 

85,076 

Nov. 

1 

:  138,405 

:  109,582 

:  '73,058 

78,949 

Dec. 

1 

:  111,650 

',  88,012 

:  '71,132 

:  70,842 

Jan. 

1 

:  81,935 

:  63,349 

:  63,478 

:  63,362 

Feb. 

1 

:  60,230 

l/  46,771 

:  53,672 

1/  54,511 

l/  Preliminary. 


Prices  during  January  and  February  averaged  higher  cn  best  Danish  butter 
in  London  than  on  92  score  in  ITew  York  by  2.0  cents  and  3.5  cents  per  pound, 
respectively.    Last  winter  prices  were  also  higher  in  London  by  nearly  the 
same  amount  during  these  two  months.    February  is  normally  a  month  of  lighter 
importation  of  butter  into  G-reat  Britain  than  any  except  the  three  fall 
months,  September,  October,  and  ITovember.     Heavier  supplies  arrived  daring 
January,  however,  than  in  either  of  the  two  last  years  and  the  margin  in  favor 
of  European  -markets  at  this  time  is  more  largely  due  to  the  abnormally  low 
domestic  prices  prevailing  than  to  any  notable  strength  of  European  markets. 
At  the  end  of  February,  the  domestic  price  of  29.0  cents  (on  92  score  in  17  ew 
York)  was  15  -per  cent  lower  than  a  year  ago  while  on  the  London  market, 
Danish  was  17  per  cent  lower  and  ITew  Zealand  11  per  cent  lower  than  on  the 


corresponding  day 


of  last  year. 


Under  the  conditions  prevailing  as  to  foreign  and  domestic. price  re- 
lationships, such  slight  United  States  foreign  trade  in  butter  as  is.  tailing 
place,  is  predominantly  export  trade,  as  was  the  case  last  winter  under 
similar  TDrice  conditions. 

The  most  notable  development  in  our  foreign  trade  in  dairy  products 
during  January  was  the  unprecedented  falling  off  in  imports  of  cream  and 
milk  from  Canada.    Only  17,637  gallons  of  cream  were  imported  into  the  United 
States  during  January,  the  lowest  point  to  which  cream  imports  have  fallen 
during  the  marked  decline  resulting  from  the  recent  cotabination  of  low  domestic 
prices  and  higher  tariffs.    Even  cheese  imports,  the  most  stable  of  any  of 
the  separate  dairy  products  imports,  declined  to  4,123,000  pounds  from 
5,237,000  pounds  in  December  and  5,361,000  pounds  in  January,  1930.  Exports 
of  condensed  and  evaporated  milk  were  maintained  during  January  at  just 
about  the  same  volume  as  a  year  ago,  as  shown  in  the  summary  Table  on  the 
following  page. 
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United  States:     Imports  and  exjjorts  of  dairy  products,  January  and 
December,  1230  and  January,  1231 


Item  : 

Unit 

Imports  : 

Exports 

1230          '  : 

1231 

1930  : 

1931 

Jan.  : 

Dec.  : 

J  an . 

Jan.  : 

Dec .  : 

Jan. 

:Lbs. 
:  " 

.  1! 

•  132,729 
: 5 , 360 , 561: 

:  12,640 
:  112,463 
:  160,673 
:  52,743 

97,015 
5,236,991 

■  24,106 
100 
'71,091 
:  ,'49,958 

110,318 
4,122,643 

I?  113,405 

:  63,462 
:'  17,687 

311,596: 
:■  181,453 

'2,623,224 
: 5,839,460 

;(  17,092 

188,046 
175,912 

1,906,774 
4,545,721 

'  12,002 

222,081 
128,540 

:2, 403, 317 
5,269,123 

;  11,286 

Cheese  

Mi  11c: 
Condensed 
Evaporated 

Cream:  Fresh 

ii 

Foreign  demand  in  Great  Britain  stronger  than  in  Germany 

British  markets  are  absorbing  heavy  supplies  into  current  trade,  the 
lower  prices,  according  to  all  indications,  having  had  the  effect  of  stimulat- \ 
ing  consumption.     Germany,  on  the  other  hand,   took  much  less  foreign  butter 
during  January  than  is  usual  even  at  this  season  of  light  importation  into 
that  country.     The  higher  tariff  on  butter  entering- Germany  since  ITovember 
27,  equivalent  to  5s  cents  a  pound,  has  had  the  effect  of  diverting  some  of  the 
supply  that  would  otherwise  have  gone  to  Germany  either  directly  to  or  through 
Great  Britain  to  other  European  countries  including  Switzerland,  Belgium, 
France,  and  the  Irish  Free  State. 

Despite  the  heavy  butter  imports  into  Great  Britain  of  75,645,000 
pounds  in  January  and  the  nearly  equal  importation  of  73,986,000  pounds  in 
December,  stocks  of  butter  held  in  Great  Britain  were  lighter  at  the  end  of 
January  than  a  year  earlier.     On  January  24,  1931,  these  amounted  to 
16,873,000  pounds,  compared  with  the  holdings  of  25,975,000  pounds  on  J anuary 
25,  1930,  according  to  fig-ares  of  the  Empire  Marketing  Board. 

Germany  imported  about  30  per  cent  less  butter  in  January,  1931,  than 
a  year  ago  at  prices  about  10  per  cent  lower.  Shis  is  the  season  of  lightest 
importation  of  butter  into  Germany,  and  January  imports  were  unusually 
light,  amounting  to  17,196,000  pounds  against  24,692,000  pounds  in  January, 
1930,  and  50,544,000  pounds  in  January,  1929.     Clearly,  the  German  market _ 
is  not  at  present  contributing  much  strength  to  the  foreign  market  situation. 
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Butter:  Imports  by  months  into  Great  Britain  and  Germany,  1929-1931 


1  COO 

1931 

Month 

Great  : 

Kyi  {■.inn* 

Germany' 

Total  \ 

Great  : 

J-J  J-  J_  OCv-Lll  • 

Germany' 

Total 

u  1  Cccw  • 

Germany^ 

Total 

1,000  : 

1,000  : 

1 , 000  : 

1,000  : 

1,000 

1 ,000 

1,000 

1,000  : 

1 , 000 

pounds : 

pounds 

pounds  : 

pounds' : 

pounds 

pounds  • 

'  pounds 

pounds 

pounds 

J  an . . 

[  • 

57,529: 

30 , 644 

-  * 

98,173: 

j 

72,019: 

24,692- 

96,711 

75,645 

17,195 

92 , 841 

Feb. . 

53,982: 

22,045 

76,028: 

58,555: 

17,537 

:  .75,292 

Mar . . 

:  67,870: 

20,506- 

88,376: 

63,488: 

19,400 

82,888 

Apr. . 

:  67,797: 

18,519 

86,316: 

65,425: 

21,164; 

86,589 

May .  . 

71,227: 

25,589 

"94,816: 

68,171: 

23,369 

•  91  ,.540 

June. 

68,379: 

22,928 

91,307: 

76,492: 

23,589 

100,081 

July . 

•  67,564: 

25 ,4oo 

94,019: 

60,605: 

33,069 

93,672 

AU& .  . 

od ,  9  o2 : 

29,321 

:  88,303: 

60 , 87.5:. 

2o ,45o 

:  8^,300 

Sept. 

41,642: 

23,439 

:  70,081: 

55,667: 

27,337 

; ' '  83,004 

Oct. . 

:  42,302: 

27,558 

69,860: 

57,735: 

2  9',  321 

"  87,056 

i\ov. . 

49,923: 

24 } 471 

:  74,394: 

51 ,667 : 

26,235 

"    77 , 902 

Dec.  . 

60,342: 

21,826 

82,158: 

73,986: 

21", 3  £4 

"  95,370 

Total 

717,539: 

296,502 

1,013,841: 

764,783:293,652 

•1,058,450 

cutter  exports  larger  from  Denmark  and  Sweden,  lighter  from  ITethcrlands 

Danish  "butter  exports  showed  continued  increase  through  1930  with  a  total 
for  the- year  of  372., 554, 000  pounds  against  350,616,000  pounds  in  1929.,  Exports 
from  Sweden,  according  to  unofficial  sources,  amounted  to  58,855,000  pounds  in 
1930  against  54,932,000  pounds  in  1929.    From  the  Netherlands,  on  the  other  hand, 
less  was  exported  in  1930  than  in  1929,  unofficial  figures  indicating  a  decline 
from  104,324,000  pounds  to  92,393,000  pounds.     Exports  from  Denmark  "by  months 
during  recent  years  and  to  date  are  shown  below. 

Denmark:     Exports  of  butter,  by  months, January,  1929,  to  date 


Month 

1927  ; 

1928  ; 

1929 

1930  : 

1951 

1 , 000  pounds 

1,000  pounds 

1,000  pounds 

1,000  pounds  : 

1,000  pounds 

J  an .  . . 

24,519  : 

24,725 

27,281 

31,069-  : 

l/  52,622 

Feb .  .  . 

20,706 

:  25,9.29 

25,138 

26,198  •  : 

Mar. . . 

26,280 

27,509 

:         26 , 594 

28,395 

Apr. .  . : 

26,069 

24, 140 

31,358 

■  29,596 

May... 

:  29,482 

:  29,241 

'33,267  ' 

:       37,663  • 

June . . 

33,260  j 

31,538 

:  .        32,652  '  • 

•    •  34,372  • 

July..: 

28,970 

:  30,171 

:  31,387' 

!     •  34,935 

Aug .  .  . 

26,549 

:  29,428 

33,592 

50,496 

Sept. . 

27,294 

:  25,724 

:          26,338  : 

51,508 

Oct. . . 

23,162 

:  25,749 

:  .  26,349 

:  32,190 

ITov. .  . 

25,048 

28,436 

:  28,915 

27,653 

Dec .  .  . 

:  27,181 

25,121 

:  27,745 

28,681 

Total . 

514,620 

:  325,711 

:        350  ,  616 

572,554 

Official  sources  except  for  latest  month  which  is  from  the  Danish  Butter  Trade 
Journal,  Smor  Tidende. 
l/  Pr elimi nary . 


D-56  -6- 
Lcss  Few  Zealand  "butter  than  a  year  ago 


Sinco  the  middle  of  January,-  gradings  of  "butter  in  Few  Zealand 
have  been  somewhat  lighter  than  during  the  corresponding  period  of 
the  previous  season.    Cheese  gradings  have  "been  heavier.  Comparative 
figures  arc  given  "below  covering1  December,  January,  and  February  to 
date  of  latest  information . as  published  "by  the  Frrrpire  Marketing  Board. 

Nov;  Zealand:    Receipts  of  "butter  and  cheese  into  grading  stores  ■       :  . 


"7eok  ended 

j  Butter 

:lL:  

Cheese  lj 

1929-30  : 

1930-3.1 

1929-30 

1930-31 

Dec .  6 

;      7,504  : 

'7,392  : 

7.543 

13 

7,280  : 

7,420 

6,922 

7,602 

20  ; 

7,112  : 

7,504 

7,224 

8,014 

27 

6,776  : 

'6,720 

6,216 

6,518 

Jan.  3 

7,168  : 

7,392 

6,972 

7,190 

10 

7,112  : 

7,196 

7,123       •  , 

;  9,173 

17 

:      6,720  : 

6,700 

i        6,720  ! 

7,358 

24 

6,664  : 

6,100 

:  6,468 

!  6,974 

31 

5,992  : 

5,880 

6,300  ; 

7,015 

Fob.  7  : 

6,160  : 

6,104 

6,317  ! 

7,056 

14      ' . ; 

6,160  : 

'5,936 

6,152 

6,434 

1/    Calculated  on  the  basis  of  56  pounds  per  bo::  of  butter  and  168  poiinds 
per  crate  of  cheese. 

Allocations  for  shipment  of  butter  and  cheese  from  Few  Zealand  were 
made  provisionally  by  the  Few  Zealand  Dair^r  Export  Control  Board  at  their 
meeting  on  December  5  for  the  remainder  of  the  se,.son  as  follows: 


Buttur  Cheese 

"B"6;:e  s  '    '  Crates 

.January   '    484,000        ■  180,0:0 

February    '     407,000  129,000 

1  larch.   .   .   .      300,000  150,000 

April  :     300,000  150,000 

Hay   .  .  .      300,000  140,000 

June   300,000  130,000 

July    254,000  105,000 


Sonic  recovery  in  Australian  butter  production 

Butter  production  in  Australia  had  begun  a  marked  seasonal  decline 
in  late  January,    -^ore  recent  rains  have  resulted  in  recovery  to  a 
higher  level,  gradings  for  the  week  ended  February  7  having  risen  above 
the  previous  wook  and  reached  the  same  total  as  for  the  corresponding 
week  of  last  year.    Exports  of  butter  from  Australia  have  continued  to 
run  ahead  of  the  corresponding  period  of  last  season.    Arrivals  of 
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Australian  "butter  in  Groat  Britain,  according  to  the  Empire  Marketing  Board, 
amounted  to  2,256,000  pounds  during  the  week  ended  February  19.  Arrivals 
wore  expected  to  amount  to  about  3,000,000  pounds  during  the  week  ended 
February  26  and  to  continue  at  about  that  level  until  the  middle  of  March. 

ITo table  increase  in  butter  production  in  Canada 

The  Canadian  butter  producfion  in  1930  showed  an  unusual  increase 
over  that  of  the  previous  year,  the  rate  of  increase  apparently  having 
been  greater  at  the  end  of  the  year  and  continuing  to  increase  to  date. 
In  1929,  the  output  was  1.6  per  cent  heavier  than  in  the  preceding  year, 
according  to  preliminary  but  complete  reports  from  the  various  provincial 
governments.    For  1930,  reports  from  all  the  provinces  but  British  Columbia 
and  Prince  Edward  Island,  which  in  1929  together  produced  about  97  per  cent 
of  the  total,  indicate  an  increase  of  5.2  per  cent  over  that  of  the  same 
provinces  in  1929.     Increases  reported  for  December  and  January  over 
corresponding  months  a  year  earlier  were  quite  phenomenal,  the  prairie 
provinces  showing  increases  of  from  57  per  cent  to  77  per  cent.  Ontario 
•production  was  increased  from  59  million  pounds  in  1929  to  62  million  pounds 
in  1930,  or  5  per  cent  for  the  year  and  33  par  cent  in  December  over  that 
of  December,  1929.     In  Quebec,  butter    reduction  was  increased  from 
57,569,163  pounds  in  1929  to  62,146,851  pounds  in  1930,  an  increase  for  the 
year  of  8  per  cent. 

Much  lessened  exportation  of  cream  and  milk  to  the  United  States 
during  the  latter  part  of  193  0  and  to  date,  together  with  the  recent 
increase  in  the  Canadian  import  duty  on  Hew  Zealand  butter  from  4  cents 
to  8  cents  per  pound  have  contributed  to  stimulate  butter  production  in 
Canada.     It  is  probable  in  view  of  the  recent  developments  noted  that 
Canada  may  soon  again  be  on  an  export  basis  for  butter,  and  butter  prices  wi th- 
in Canada  may  be  forced  down  to  the  outside  level  of  prices.    At  present, 
imported  butter  is  required,  by  a  recent  Government  regulation,  to  retail  at 
a  minimum  price  of  32  cents  per  pound.      Stocks  of  creamery  butter  on  hand 
in  Canada  on  February  1,  1931  amounted  tc  16, 629, 486  pounds  against  13,653,045 
pounds  on  Februarjr  1,  1930,  an  increase  of  21.8  per  cent.    Cheese  stocks, 
representing  an  increase  of  41.2  per  cent,  were  14,575,525  pounds  and 
10,317,278  pounds,  respectively. 


Butter:  Price 
London  for 


per  pound  in  ITow  York,  Copenhagen,  Berlin,  and 
one  day  each  week  during  specified  dates  1930-31 


Market  and  ; 
Description 

ob.  12: 

1931 

lar .  5 : 

1930_ 

Feb  .5 

Feb  .19: 1 

eb.35 :1 

MarJ.2 

;  Mar. 13 

Cents 

C 

Oil  G  -3  « 

Cents :C 

ents: Cents: 

Cents 

C  ent  s 

Few  York, 92  score  ; 

27  .~0  . 

1 

/237s : 

"~29.0: 

23*0; 

23.5: 

29.0 

:"3?78 

Copenhagen,  of  f .  quot . 

27.2 

31.4: 

29.9: 

28.4: 

28.2: 

31.8 

Berlin,  1A  quality 

.  30.2  : 

32.4: 

32.4: 

30.7: 

30.7: 

30.7 

London:  1/ 

Danish  ; 

30.8 

35.7: 

3  *2  •  4z  i 

31.1: 

30.6: 

30.6 

:  -34.5 

Dutch,  unsaited  : 

32.8 

32.3: 

oo.~: 

31.5: 

29.8: 

23.7 

•  34.8 

New  Zealand  « 

25.0 

26.5: 

» j  O  •  O  : 

28.0: 

26.5: 

25.8 

30.5 

"  unsaited 

25.6 

27.4: 

27.8: 

27.8: 

27.6: 

27.4 

,  32.8 

Australian 

24.4 

26.1: 

~6  •  6 : 

28.2: 

26.3: 

25 . 6 

tT  unsaited 

24.8 

26.1: 

26.9: 

26.9: 

26.9: 

26.7 

.  30.4 

Argentine,  unsaited 

:  24.6 

25.3: 

26.9: 

27.2: 

26.5: 

25.8 

.  23.9  . 

4 


UITITED  STATES  DEPARTlvIEUT  OP  AGRICULTURE 
Bureau  of  Agricultural  Economics 
Washington   •  - 


V-i  s 


$1 


D-57 


April  17,  1931 


WORLD  DAIRY  PROSPECTS' 


Summary 


Dairy  production  in.  the  commercial  ly  important  dairy  countries  of 
the  world  was  heavier  during  the  past  winter  than  in  the  winter  season  of 
the  preceding  year*     Domestic  production  of  manufactured  dairy  products 
in  terms  of  their  combined  milk  equivalent,,  was  about  4  per  cent  heavier 
than  in  the  preceding  winter.    Receipts  of  "butter  in  important  European 
deficit  areas  were  about  6  per  cent  heavier  and  of  cheese  still  heavier. 

Prices  of  butter  and  cheese  during  March  and  April  to  date  have 
declined  in  foreign  markets  while  continuing  comparatively  stable  in 
domestic  markets.     Price  relationships,  accordingly,  have  shifted  so  that 
the  slight  margins  maintained  during  the  earlier  winter  months  in  favor 
of  foreign  prices  have  given  way  to  a  more  normal  relationship  with 
margins,  though  still  slight,  in  favor  of  domestic  prices. 

Consumption  of  butter  has  been  -^eavy  in  the  United  States,  Canada, 
and  Great  Britain.    Foreign  demand  from  Germany,  on  the  other  hand, 
continues  comparatively  weak.     In  practically  all  the  important  Cheddar 
cheese  markets,  American  and  European,  the  lighter  consumption  of  cheese 
even  at  the  very  low  prices  recently  prevailing  has  resulted  in  comparatively 
heavier  stocks  of  cheese  than  of  b\*tter.     In  New  Zealand,  some  swing  from 
cheese  production  to  butter  production  has  taken  place  in  response  to  the 
relatively  low  cheese  prices,  ■ 

Imports  of  cream  and  milk  from  Canada  into  the  United  States  have 
nearly  disappeared  while  United  States  exports  of  powdered  milk  have  been 
notably  increased. 
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Prices  rolch'tive 3jr_jnfe  1 1  maint ained  In  fi Omest i  c_  ma  r  k  e  t  s 

Prices  of  butter  and  cheese  have  declined  considerably  in  European 
markets  since  the  first  of  March,  while  domestic  prices  remain  to  date 
practically  unchanged.    As  a  result,  some  material  margins  in  favor  of 
domestic  prices  have  again  appeared.    The  Copenhagen  butter  quotation 
on  April  9  was  equivalent  to  24.3  cents  a  pound  or  3.7  cents  under  92  score 
in  Mew  York,  and  Hew  Zealand  in  London  equivalent  to  24.0  cents  or  4  cents 
\uider  New  York.     London  quotations  on  New  Zealand  cheese  were  equivalent 
to  11.1  cents  a  pound  on  white  and  11.6  cents  on  colored  and  on  Canadian 
16.1  cents  and  IS. 5  cents,  respectively,  against  16.0  cents  on  American 
Cheddar  (single  daisies)  in  New  York.     Canadian  cheese  in  London  is  thus 
practically  the  same  as  American  in  New  York  and  the  decline  of  30  per 
cent  from  a  year  ago  is  the  same  in  both  cases,  while  New  Zealand  cheese 
is  lower  than  a  year  ago  by  40  per  cent. 

Recent  prices  obtainable  for  New  Zealand  cheese  have  been  so  low 
in  relation  to  butter  prices  as  to  cause  New  Zealand  producers  to  turn  from 
cheese  production  to  butter  with  resulting  lower  estimates  of  the 
prospective  cheese  output  during  the  remainder  of  the  current  season.  As 
compared  with  prices  of  a  year  ago,  the  prevailing  prices  on  New  Zealand 
products  in  London  are  10  per  cent  lower  on  butter  and  40  per  cent  lower 
on  cheese.     The  seriousness  of  such  low  prices  is  more  apparent  when  it  is 
realized  that  they  are  now  considerably  below  pre-war  levels  on  both  butter 
and  cheese.    At  this  season  of  the  year,  the  foreign  market  for  cheese  of 
the  American  or  Cheddar  type  is  dominated  by  the  Now  Zealand  supply  selling 
almost  exclusively  in  Great  Britain.     Only  very  small  quantities  of  New 
Zealand  cheese  are  ever  imported  directly  into  the  United  States.    The  low 
prices  in  London  may  be  expected  to  have  most  effect  indirectly  by 
influencing  the  comparative  prices  obtainable  for  Canadian  cheese  in  Great 
Britain  and  the  United  States. 


Foreign  trade  of  the  United  States  in  dairy  products  during  February 
was  notable  principally  for  the  further  falling  off  in  imports  of  fresh 
cream  and  milk  from  Canada  to  almost  negligible  quantities  and  for  the  heavy 
exportation  of  various  forms  of  powdered  milk. 

United  States:     Imports  and  exports  of  dairy  products,  February 

1930  and  January  and  February  1931 


Imports 


2xuorts 


Item 

:'  1930 

:    Fob ' 

:     Jan . 

;  Pounds 

Pounds 

Butter  .   .  . 

.  164,370 

:  110,318 

Cheese  .  .  . 

4,395,313 

:4, 122, 643; 

I'd  lk; 

"  Condensed  : 
"  Evaporated; 

26,400. 
2,659. 

j 113,405; 

:  Powdered  ,  . 

malted, etc: 

90,095: 

Gallons: 

Gallons: 

:'  Fresh  .   .  ; 

123, 462: 

637462: 

Cream, fresh  : 

52,098: 

17,637: 

193,009: 
Gallons; 

63, "171: 
4,409: 

bJ  Classification  not  comparable  with  1931. 


1930 

1 ; - 

Feb."" 

J  an . 

f       Feb . 

Pounds 

Pounds 

:  Pounds 

391,534 

i  222,031 

:  141,533 

198,445 

:  128,540 

:  113,354 

3,538,510 

2,403,317 

: 1,344, 889 

5;164,136: 

5,269,123 

:3, 775,401 

a/: 

514,155 

;  1,110,052 

Gallons . 

Gallons 

:  Gallons 

{24, 642 j 

j 11,286 

1     ( 11, 936 

;  ^ 
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World  production  has  boon  heavy  during  winter  season 

V/intor  dairy  production  in  the  United  States  has  "been  materially 
heavier  month  by  month  since  November  than  in  corresponding  periods  of 
the  previous  winter.    This  has  continued  through  February  and  apparently 
to  date.    Following  the  abnormally  light  production  of  last  summer  and 
early  fall,  production  in  terms  of  the  milk  equivalent  of  all  manufactured 
dairy  products  made  the  following  increases  a3  compared  with  corresponding 
months  of  the  previous  year,  according  to  current  estimates  of  the  Bureau 
of  Agricultural  Economics: 


I.uanufactured  dairy  products:    Estimated  change  in  production 
from  corresponding  month  of  pr«cviou3  season 


Product 


Creamer;'  butter 
Cheese-  .... 
Condensed  milk 
Evaporated  mill 


Total  milk  equivalent 
(incl.  farm  butter). 


tfov.  1930 
Per  cent 

+  1.0 
-  9.2 

j  +16.9 
+  0.9 


Dec.  1930 
Per  cent 

+  4.2 
-  4.8 
+  1.4 
+18.1 

+  3.2 


Data  from  Division  of  Dairy  and  Poultry  Product: 


Jan.  1931 
Per  cent 


Feb.  1931 
Per  cent 

+  5.7 
-  8.8 
-14.3 
+18.3 

+  3.6 


Continued  material  increase  to  date  is  indicated  by  partial  returns 
of  butter  production  for  March..    The  cheese  output  during  recent  months  has 
been  light  relative  to  other  manufactured  dairy  products,  production  of 
cheese  having  been  discouraged  by  the  low  prices  prevailing  at  the  same 
time  that  consumption  has  apparently  not  beon  much  stimulated. 

Foreign  supplies  iiavo  like«rlsc  'been  heavy  as  compared  with  the 
previous  winter  throughout  the  winter ' months .     Imports  of  butter  into 
Great  Britain  and  Germany  during  the  four  months,  November  1930  to 
February  1931,  totalling  350, 188,000  pounds,  exceeded  those  of  the 
corresponding  period  of  a  year  earlier  by  6  per  cent,  the  increase  in 
the  case  of  Great  Britain  alone  having  been  11  per  cent.    Cheese  imports 
into  Great  Britain  likewise  were  increased  11  per  cent.    On  the  other 
hand,  British  imports  of  condensed  and  evaporated  milk  have  been  somewhat 
lighter  in  all  classifications. 
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Butter:     Imports  "by  months  into  Great  Britain  and  Germany,  1929-1931 


"1929 

1930'* 

1931 

Month. 


: Great 
; Britain: 

Germany 
 .  

:     Total  J 
:  • 

Great 
Br  i  tai  n : 

Germany 
 . 

Total  j 

:  — •  

-DX  i-.Ui.tlXJ. 

'  Germany^ 
 4 

:  1,000  : 

1,000 

.     1,000  : 

1,000  : 

1,000 

1,000  . 

.1,000 

1,000  : 

pounds  : 

pounds 

pounds  : 

pounds  : 

poxmds 

pounds 

pounds 

pounds  • 

Jan . 

67,529: 

30, 644 

98,173: 

72,019: 

24, 692 

96, 711 

75,645 

17,196; 

Feb, 

.  53,982: 

22,046 

:  76,028: 

53,655: 

17, 637 

76,292. 

.  66,879 

17,196: 

liar . 

,  67,370: 

20,506 

88,376: 

63,438: 

19,400 

82,888: 

Apr. 

67,797: 

18,519. 

86,316: 

65,425: 

21,164 

86,589 

May  : 

71,227: 

23,589 

94,816: 

68,171: 

23,369 

91,540 

June  : 

68,379: 

22,928 

91,307: 

76,492: 

23,589, 

100,081 

July  : 

67,564: 

26,455. 

94,019: 

60,603: 

33,069 

93,672 

Aug.  ; 

CO     QD  O  s 
DO  ,  JOiv  . 

on    oroi  . 

-          U     X  ( 

bcs,-juo: 

ou , o  to : 

Of  /IKK 

O I , QD O 

Sept. : 

41,642: 

28,439: 

70,081: 

55, 667: 

27,337 

83,004. 

Oct.  : 

42,302: 

27,558: 

69,860: 

57,  735: 

29,321 

87,056 

Nov.  ■ 

49,923: 

24,471: 

74,394: 

51,667: 

26,235 

77,902 

Dec.  : 

60^342: 

21,826: 

82, 168: 

,73,936: 

21,384. 

95,370 

Total: 

717,539: 

296,302: 

1,015,841: 

764,783: 

293, 652. 

T, 

058,430 

Total 

1,.000 
pounds 

92,841 
84,075 


Increased  dairy  production  during  the  year  just  closed  has  teen  general 
throughout  the  European  dairy  region  as  indicated  "by  the  following  compilation 
of  reports  submitted ■  f rom  the  various  cotintries  to  the  Swiss  Peasants'  Union 
and  published  quarterly  under  the  auspices  of  the  International  Commission  of 
hgricudture.     Increases  or  decreases  in  comparison  with  corresponding  quarters 
of  the  preceding  year  are  indicated  "by  code  numbers,  as  follows:  0  -  no  change, 
1  =  weak,     2  -  strong,  and  3  =  very  strong.  Increases  are  indicated  "by  the 
-olus  (  +  )  sign  .and  decreases  by  the  minus  (-)  sign. 


Milk  production  in  specified  European  countries  quarterly,  "by  quarters, 
1950,  in  comparison  with  corresponding  periods  of  1929. 


iountr"1 


'irst 


Italy   

France  .... 
Germany  .... 
Switzerland  .  . 
Norway  .... 
Sweden  .   .  .  . 
Finland  .... 
Lithuania  .   .  . 
Estonia  .... 
Poland  .... 
Denmark  .... 
Netherlands  .  . 
Belgium  .... 
England  &  '.Tales 


t  qu'.rtor 

:  Second 

quarter 

:Third 

quarter 

:  iH  our  t. 

i  qua: 

+  0.25 

:  + 

0.30 

-  0.33 

0.24 

+  0.58 

;  + 

1.00 

+  1.00 

:  + 

0.53 

+  0.56 

;  + 

1.15 

+  0.35- 

0.56 

-  0.50 

;  + 

0.50 

-  0.50 

1.00 

-  0.25 

:  + 

0.20 

+  0.33 

:  + 

0.20 

+  1.13 

+ 

1.58 

+  0.50 

:  ■+■ 

0.57 

+  1.25 

+ 

1.00  • 

0.00 

;  '  + 

1.00 

+  1.50 

+ 

2^00 

+  1.50 

0.00 

+  2.00 

+ 

2.00 

+  2.00 

+ 

1.00 

+  2.00 

+ 

1.30 

+  2.50 

+ 

1.50 

+  1.00 

+ 

1.00  . 

+1.00  : 

+ 

1.00 

-  1.00  : 

0.00  : 

0.00  : 

0.00 

-  0.30 

+ 

0.57  : 

0.00  . 

+ 

1.00 

0.00 

+ 

1.00  : 

0.00  : 

+ 

1.00 

88th  Rapport  sur  le  marche  international  des  laits  et  des  produits  laitiers. 
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As  our  spring  season  progresses  and  interest  shifts  from  Southern 
to  Northern  Hemisphere  supplies,  the  trend  of  exports  from  Denmark  is 
increasingly  significant.    The  following  comparative  figures  show  that 
Danish  supplies  during  the  winter  season  have  run  only  slightly  heavier 
than  in  corresponding  months  of  the  previous  season.     Severe  weather  during 
March  ?/as  reported  from  Copenhagen  with  temperature  below  zero  as  late  as 
March  20. 

Denmark:'  Exports  of  butter, by  months , January  1927  to  date 


Month 

:  1927- 

:  1928 

:  1929 

:  1930 

:  1931 

:  1,000 

:     1 , 000 

:  1,000 

:  1,000 

:  1,000 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

:  pounds 

Jan. 

:  24,519 

:      "  24,725 

:  27,281 

:  31,069 

31,071 

leb. 

:  20,706 

23,929 

:  25,138 

:  26,198 

:a/  26,340 

Mar. 

:  26,280 

:  27,509 

:  26,594 

;         28,395  . 

Apr. 

:  24,069 

24 , 140 

:  31,358 

29,596 

May 

:  29,482 

29 , 241 

:  53,267 

37, 665 

June 

33,260 

31,558  : 

32,652  : 

34,372 

July 

28,970  . 

•  30,171 

31 , 387 

34,933 

Aug. 

:        26,649  . 

29,428 

33,592 

30,496 

Sept . 

27,294 

25,724  : 

26,338  . 

31,308  : 

Oct.  : 

23,162  : 

25,749  : 

26,349  : 

32,190  : 

Nov .  : 

23,048  : 

28,436' : 

28,915  : 

27,653  : 

De  c .  ; 

27,181  : 

.  25,121  : 

27,745.  : 

28_,  681  : 

Total  : 

314,620  : 

325,711  : 

350,616  : 

372,554.  : 

Official  sources  except 
Trade  Journal,  Srior  Tid 
a/    Preliminary  estimat 


or  latest  month  which 
ende . 

:  based  on  exports. 


is  from  the  Danish  Butter 


Stocks  of  butter  held  in  cold  storage  in  the  United  States,  in 
Canada,  and  in  Great  Britain  are  less  than  a  year  ago.    Cheese  supplies 
on  the  other  hand,  have  not  been  generally  as  7/ell  cleared. 


United  States:     Stocks  of  creamery  butter  and  American  cheese, 
first  of  each  month,  April  1929-30  and  April  1930-31 


Date 

Butter 

•  Cheese 

1929-30  - 

:  1950-31 

;  1929-50 

:  1930-31 

.1,000  pounds 

: 1,000  pounds 

: 1,000  pounds 

:  1,000  pounds 

Apr.  1 

5,532 

:  30,556 

:  45,105 

:  41,922 

May  1  : 

5,883 

:  22,957 

:  42,032 

:      .  39,324 

June  1  : 

28,369 

:  50,378 

:  .  47,641 

:  49,172 

July  1  : 

91,962 

:  106,522 

;  62,737 

:  70,186 

Aug .  1  ; 

151,621 

145,061 

79,907 

88,749 

Sept.l  : 

168,952 

143,089 

86,558  : 

87,221 

Oct.  1  : 

158,541  : 

131,489 

84,815  : 

85,076 

Nov.  1  : 

138,405 

109,582 

78,058  : 

78,949 

Dec.  1  : 

111,650  : 

88,012  : 

71,132  : 

70,842 

Jan.  1  : 

81,935  : 

63,349  : 

63,478  : 

63,362 

Feb,  1  : 

60,230  : 

46,792  : 

53,672  : 

54,499 

liar.  1  : 

46,530  : 

30,672  : 

47,818  : 

47,968 

Apr.  1  ; 

30,556  : 

a/      18,025  ; 

41,922  : 

a/  41,866 

a/    Preliminary . 
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Canada:    Statement  of  holdings  of  butter  and  cheese,  final  report 
February  1,  1931,  preliminary  report  March  1,  1931 


Commodity 

Feb.  1,  1930 
;  Pounds 

j  Feb.  1,  1931 
:  Pounds 

\  Increase 
:  Percentage 

Butter: 

Creamery  .  . 
Dairy  .   .  . 

:  13,653,045 
:  273,485 

:  16,836,579 
:  392,870 

:  23.68 
:  41.07 

Cheese  •  •  .  .  . 

10,  ,517,  27G 

"1/1       r  f2  >~\  Wirt 

i         14, 608 , rlO 

/in  on 

i  41.89 

Butter :  : 
Creamery.  . 
Dairy  ... 

liar.  1,  1930 
Poimds 

13,087,236 
202,093 

Mar.  1,  1931 
Po\inds 

11, 155,883 
23  2,3  65 

,  5-year  average  as  of  It 
Pounds 

8,711,522 
199,370 

Cheese  : 

8,859,570  : 

13,045,620  : 

14,016,151 

Dominion  Bureau  of  Statistics, 


Stocks  of  butter  in  cold  storage  in  Great  Britain  on  I. Larch  21 ,  1931, 
amounted  to  16,291,000  pounds  compared  with  16,835,000  pounds  on  February 
21,  1931  and  34,833,000  pounds  on  March  22,  1930.    No  complete  comparable 
figures  on  stocks  of  cheese  in  Great  Britain  are  obtainable.     Stocks  of 
New  Zealand  cheese  at  the  Surrey  Commercial  Docks,  as  published  by  the 
Grocer,  London,  amounted  on  March  20  to  53,160  crates  or  about  8,931,000 
pounds  against  43,359  crates  or  7,284,000  pounds  on  March  21,  1930. 

Butter  c onsumpti on  in  Great  Britain  notably  increased 


PLCcord  supplies  of  butter  reaching  Great  Britain  during  the  winter 
months  of  this  year  selling  at  prices  lower  than  have  prevailed  at  any  time 
since  the  war,  have  met  with  a  demand  for  current  consumption  that  leaves 
stocks  remarkably  well  cleared.     The  apparent  consumption  of  butter  in  Great 
Britain  is  calculated  by  the  Empire  Marketing  Board  as  having  amounted  during 
the  four  weeks  ended  March  7,  1931,  to  approximately  32,032,000  pounds  or  14 
per  cent  more  than  in  the  corresponding  period  of  last  year.     Stocks  in  store 
were  estimated  as  of  i.Iarch  21  at  16,291,000  pounds  or  less  than  half  as  much 
as  on  March  22,  1930,  when  they  were  estimated  at  34,835,000  pounds. 

i'Tew  Zealand  cheese  production  estimates  lowered 

Some  shifting  from  cheese  to  butter  production  in  Hew  Zealand  factories 
was  reported  early  in  March,  and  estimates  made  by  the  Empire  Market ing  Board 
of  arrivals  of  New  Zealand  cheese  in  Great  Britain  during  the  latter  part  of 
the  season  were  revised  downward,    according  to  the  earlier  estimate,  arrivals 
would  amount  to  120,000  crates  in  Juno,  105,000  crates  in  July,  90,000  crates 
in  August,  and  40,000  crates  in  September.     The  revised  estimate  places  the 
arrivals  during  these  same  months,  respectively,  at  95,000,  90,000,  70,000 
and  35,000  crates.    The  shift  to  butter  was  expected  to  be  reflected  in 
increased  arrivals  of  butter,  principally  during  March  and  April,  with  probably 
little  or  no  increase  resulting  during  the  later  months  of  the  season. 
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Shipments  of  "butter  and  cheese  afloat  from  IT  en  Zealand  as  of  March  26  and 
corresponding  date  of  the  previous  season  were  as  follows:  Butter,  March 
28,  1931,  27,102,000;    March  27,  1930,    30,209,000  pounds.  Cheese, 
37,129,000  and  34,419,000  pounds  same  dates. 

Australian  production  increasing 

Since  late  in  January,  when  production  in  Australia  might  have  "been 
expected  to  decline  seasonally,  gradings  of  Gutter  and  of  cheese  have 
increased.    By  the  first  of  March,  "both  were  running  ahead  of  earlier  weeks 
and  of  corresponding  periods  of  the  previous  season.    During  the  week  ended 
February  28  gradings  exceeded  those  of  any  week  since  the  middle  of  November. 
Host  of  the  increase  has  "been  accounted  for,  until  in  very  recent  weeks,  "by 
the  favorable  conditions  affecting  pasture  in  Queensland  and  Hew  South  Wales, 
"but  the  "beneficial  effects  of  rain  have  since  "become  more  general.  Shipments 
afloat  as  of  March  26,  1931  and  on  the  same  date  the  previous  month  and  a 
year  earlier  reflect  the  recent  increase  in  Australian  production.  The 
comparison  follows: 


liar.  26,  1931 
Fe"b.  26,  1931 
Mar.  27,  1930 


Boxes 
242,179 
245,505 
166,520 


Butter 

Pounds 
13,562,000 
13,748,000 
9,325,000 


liar. 
FelD. 
Mar. 


26, 


1931 
1931 


Cheejse 
Crates 
'T,*104 

2,534 


Pounds 
857,472 
425, 712 


17,  1930      7,500  1,260,000 


Butter:    Price  per  pound  in  New  York,  Copenhagen,  Berlin,  and  London 
for  one  day  each  week  during  March,  1931,  with  comparisons 


Market  and  description 

1931 

1930 

Mar .  5 : 

Mar, 26 

•Apr. 2: 

Apr.  9-, 

Apr . 1C 

Cents : 

Cents 

:  Cents  : 

Cents 

Cents : Cents: 

Cents 

New  York,  92  score  ....  : 

28.5: 

29.0 

:  29.0  : 

28.5 

28.2: 

28.0: 

38.5 

Copenhagen,  official  quotation 

,     OO      O  i 

*      K>0  •  ^  a 

28.2 

:  26.5  : 

25.6  : 

24.9: 

27.1 

Berlin,  1A  quality  : 

30.7: 

30.7 

:  30.2  : 

28.3  • 

28.3: 

27.7: 

28.3 

London:  a/  ; 

Danish                             .  .  : 

30.6: 

30.6 

«  2S  •  «5  « 

27.6  ; 

26.9: 

27.2: 

29.6 

Dutch,  unsalted    ; 

29.8: 

28.7 

•  29 • 3  * 

27.6  , 

27.2: 

27.2: 

29.8 

New  Zealand  : 

26.5: 

25,8 

:  25.4  : 

24.4  : 

24.1: 

24.0: 

26.5 

New  Zealand  , unsalted  .  .  : 

27.6: 

27.4 

:  27.4  : 

26.5 

25.6: 

25.2: 

29.6 

Australian    : 

26.3: 

25.6 

•  25 • 3  * 

24.1  : 

23 . 9 : 

23.7: 

25.6 

Australian,  unsalted  .   .  .  : 

26.9: 

26.7 

:  26.1  : 

25.2  ; 

24.8: 

24.3: 

26.1 

Argentine,  unsalted  ...  : 

26.5 : 

25.8 

:  25.8  : 

24.8 

23.9: 

23.2: 

25.2 

Quotation  of  following  day 


Cheese:    Price  per  pound  in  New  York  and  London,  for  one  day  each 
week  during  March,  1931,  with  comparisons 


Market  and  description 


Nov/  York,  single  daisies 

London: 

Canadian,  white  .  .  .  , 
Canadian,  colored  .   .  , 
New  Zealand,  white  .  . 
New  Zealand,  colore!  . 


Mar . 5 : Mar .12: Mar . 1 9 : Mar . 26 


Cents; 

Cents 

: Cents 

:  Cents 

[Cents: 

Cents : 

Cents 

16. 6": 

"l6.0 

:  16.0 

:  16.1: 

16*".  O"; 

20.8 

16.5: 

16.5 

:  16.5 

:  16.1 

.  16.1: 

16.1: 

20.9 

16.5; 

16.5 

:  16.5 

:  16.1 

16.3: 

16.5; 

21.1 

12.4: 

12.2 

:  11.3 

,  11.2: 

11.1: 

15.5 

12.8: 

12.6 

:  12.6 

:  11.8  • 

11.7: 

11.6: 

16.1 

Dr.  2:  Apr.  9 


1950 
Ap'r .  10 
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Outstanding  developments  in  foreign  countries  of  interest  to  producers 
in  the  United  States  include  a  marked  increase  in  "butter  production  in  Canada 
accompanying  the  quite  complete  cessation  of  Canadian  exports  of  cream  and 
milk  to  the  United  States  and  the  higher  Canadian  tariff  rate  on  "butter,  some 
increase  in  exports  of  condensed  mill;  from  the  Netherlands  to  countries  that 
might  afford  an  outlet  for  American  exporters,  and  unusually  long- continued 
supplies  of  "butter  from  Southern  Hemisphere  sources. 

Importation  of  dairy  products  into  the  United  States  declined  materially 
in  1930  and  has  continued  to  decline  during  1931  to  date.     Increased  tariff 
rates  and  more  marked  declines  in  domestic  than  in  foreign  prices  of  dairy 
products  other  than  cheese  have  "both  tended  to  lessen    importation  over  this 
period.    Cream  and  milk  imports  have  practically  disappeared. 

Butter  consumption  has  "been  greatly  stimulated  in  Great  Britain,  and 
European  consumers  appear  to  "be  turning  to  some  extent  from  margarine  to 
butter.    Prices  of  cheese,  particularly  of  the  New  Zealand  product,  are  more 
depressed  in  Great  Britain  than  in  the  United  States  and  stocks  of  cheese 
hold  at  English  wharves  and  docks  are  unusually  large, 

European  dairy  production  during  1931  to  date  has  "been  little  if  any 
heavier  than  a  year  ago.    Supplies  from  Southern  Hemisphere  sources  continue 
heavy,  however,  with  the  prospect  that  supplies  of  Empire  butter  will  be 
distributed  over  the  entire  year. 

World  supplies  of  dairy  products  during  1931  as  reflected  in  volume  of 
international  trade  do  not  appear  to  have  been  enough  heavier  than  in  the 
previous  year  to  account  for  the  general  price  declines. 


D-53  ....  -<2- 

C  on  sumption  of  manufactured  dairy  products  within  the  United  States  in" 
1930  exceeded  domestic  factory  production  by  an  amount  equivalent  to 
approximately  670  million  pounds  of  milk.    During  1929  importation  exceeded 
exportation  by  approximately  970  million  pounds.    Foreign  sup-plies  have 
averaged  around  1  "billion  pounds  in  milk  equivalent,  or  about  1  per  cent  of 
the  total  consumption  annually  during  most  of  the  last  decade.    The  proportion 
was  even  smaller  during  1930  and  importations  to  date  indicate  a  somewhat 
smaller  proportion  still  for  1931. 

Harked  changes  in  tariff  rates  on  most  do.iry  products  come  into  effect 
on  June  18,  1930.     Imports  of  all  dairy  products  (including  casein)  from  that 
date  to  March  31,  1931,  amounted  in  value  to  ',314,53  6,957  as  compared  with  a 
total  value  of  such  imports  during  the  corresponding  nine  months,  July  1,  1929 
to  March  31,  1950,  of  §28, 756,544.    'This  falling  off  by  one-half  in  the  import 
value  of  dairy  products  resulted  in  part  from  a  marked  decline  in  volume, 
particularly  of  cream  and  milk  and  of  casein,  and  in  part  from  generally 
lower  prices. 

Imports  of  dairy  products  into  the  United  States  were  materially 
lighter  during  1930  than  1929  in  all  the  important  products  and  during  the 
first  four  months  of  1931  wore  below  those  of  the  corresponding  period  of 
1930.     Details  of  the  import  and  export  trade  of  the  United  States  during 
recent  periods  with  comparisons  are  summarised  below. 
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Unitod  States:    Imports  aii&  carports  of  dairy  prbducts,  calendar  year 
1929  and  1930,  and-  January  4  jtyrxl  -1S30-1951 


Imports 


 Item  . 

;  Calendar  year 

i  Calendar  year 

!  Jan*  Ad  r . 

!  Jan  ."-Apr. 



:  192? 

!  ,1930- 

:  1930 

:  1931 

>         P  ound  s 

k            P  mm  rl  ^ 

■          Pound  c» 

•        PoTind  ^ 

Bxitter  •  . 

:  2,772,746 

:  2,472,157 

:  1,257,431 

:      •  403,280 

Choose  .... 

:  76,381,795 

:  68,310,716 

:  22,127,811 

19,265,578 

Hi  lk  : 

Condensed  .  . 
Evaporated  . 

!  620,423 
;  2,013,634 

1,400,551 
:  210,544 

:          127,338  " 
115,602 

;      '  249,333 

Powdered, etc . 

:  4,185,575 

:  3,145,0.65 

:    .  ay 

;  443,692 

:  Gallons 

!  Gallons 

!    .  Gallons 

:  Gallons 

Fresh  .... 

:  4,245,833 

:  1,337,48^ 

.  ••  598,331 

208,563 

Cream,  fresh.  .  : 

2,959,889  : 

:  1,585,456 

,    •  511,281 

\  27,583 

Exports 

Jan^-Xpr . 

Calendar  year 

Calendar  y ear 

;  Jan. -Apr. 

1929 

1930  : 

1930 

;      '  1931 

Pounds 

Pounds 

Pounds 

Pounds 

Sutter  .   .  .   .  ! 

'  3,724,245  ■: 

2,954,023 

1,292,427  - 

;  815,202 

Cheese  .   .  .   .  ; 

2,646,009  •! 

1,964,133 

•  749,604  . 

:      -  577,470 

Hilfc  :  : 

Condensed  ,   . ; 

41,242,812  ; 

29,643,190 

12,148,147 

7,474,752 

Evaporated  .  : 

68,942,613  : 

60,310,993  : 

22,561,632  : 

19,339,480 

Powdered,  etc . : 

5,342,301  ; 

5,223,284  ; 

'■2J  ■ 

.  5,630,210 

Gallons  ; 

Gallons  ; 

Gallons 

Gallons 

Fresh  .   .  . 
Cream,  fresh  .  : 

130,217  ', 

j       188,643  ! 

!     ■  67,191 

(           AO  p^A. 

bJ;    Classification  not  comparable  with  1931. 


^■^P^AS^JPax^'^L ?^£2£G s  on  irrrport  jfcrade  in  dairy  products 

The  foreign  trade  of  the  United  States  in  butter  depends  quite 
simply  and  directly  upon  comparative  prices  prevailing  in  domestic  and 
European  markets,  allowance  having  to  be  ms.de,  of  course,  for  quality  or 
grade  and  for  tariff  rates.    The  following  table  shows  imports,  yearly,  for 
the  last  pro-war  years  and  from  1919-20  to  date  with  the  most  important 
sources  indicated,  together  with  the  effective  date  of  tariff  changes.  An 
effectual  check  is  seen  to  have  been  given  to  increasing  importation  by 
each  successive  rise  in  the  tariff  rate  until  imports  have  now  come  to  bo 
exceeded  slightly  by  exports. 
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Butter:    Total  United  States  imports  and  exports  and  imports  from 
Denmark  and  Hew  Zealand,  1909-10  to  1913-14  and  1919-20  to 
1929-30,  together  with  tariff  rates  in  effect  over 

the  period 


Year 
"b  eginhing 
July  l 


Total 
imports 


Perc  enta 
Worn"" 
Denmark 


e  of  total  imports 


Drom 

ITew 

Zealand 


From  Den- 
mark and 
New  Zealand 


United  States 
tariff  rates  on 
"butter 
of  chan 


with  dates 


Average 
1909-10  to 
1913-14 

1919-  20 

1920-  21 

1921-  22 

1922-  23 

1923-  24 

J_  J       x  —  t~*.<J 

1925-  26 

1926-  27 

1927-  23 

1928-  29 

1929-  30 


1,000 

pounds 


2,430 
20,771 
34,344 
9,551 
15,772 
29,466 
7,189 
6,440 
10,710 
4,  955 
3,299 
2,851 


Per 
c  ent 


15.2 
33.3 
66 .5 
30.2 
47.0 
35.5 
11.7 
13.6 
14.3 
15.3 

07  A 

39.0 


Pgr 
cent 

10.0 

3.9 
8.8 
24.6 
17.1 
27 . 6 
54.7 
34.4 
43.4 
50.7 
40.0 


Per 
c  eiv' 


25 . 2 
33.8 
70.4 
39.0 
71.6 
52.6 

48.3 
43.7 
63.7 
78.1 
79.0 


Cents 
:>er  Id. 


2.5 
6.0 

o  •  u 

12.0 
14.0 


Date 
effective 


.0/  4/13 
5/28/21 
'9 /°2 /^2 

4/  1/26 
6/18/30- 


Imports  of  fresh  cream  and  milk  from  Canada  have  shown;  the  most  marked 
falling  off  of  any  of  the  dairy  products  except  casein.    An  increase  of  50  per 
cent  in  the  tariff  on  fresh  cream  and  milk  to  30  cents  and  3-3/4  cents  per 
gallon,  respective^,  was  male  effective  by  executive  order  on  June  13,  1929. 
Under  the  1930  Act  these  rates  were  raised  to  56-6/10  cents  and  6-1/2  cents, 
respectively.     Imports  of  cream  amounted  in  1923  to  3,614,000  gallons,  in 
1929  to  2,969,339  gallons,  in  1930  to  1,585,456  gallons,  and  in  the  first  four 
months  of  1931  to  27,583  gallons  as  compared  with  311,281  gallons  in  the  first 
four  months  of  1930.    April  imports  of  cream  this  year  were  quite  negligible, 
having  amounted  in  all  to  557  gallons.    Fresh  milk  imports  have  followed 
a  similar  course,  amounting  in  April  of  this  year  to  only  35,307  gallons. 


1 
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Imports  of  foreign  type  cheese  into -the  United  States  continue  heavy 

The  tariff  rates  on  cheese  remained  unchanged  from  1922  to  1930  with 
the  exception  of  Swiss  cheese  on  which  the  rate  had  "been  increased  50  per 
cent  "by  executive  order  effective  July  9,  1927.     Effective  June  18,  1930, 
the  rate  on  all  other  cheese  was  raised  from  5  cents  to  7  cents  per  pound, 
or  on  an  ad  valorem  basis,  from  25  to  35  per  cent.    The  latter  rates  are  now 
in  effect  on  all  cheese. 

Imports  of  cheese  into  the  United  States  by  countries  of  origin  from 
1918  to  date  are  shown  "below. 


Cheese:     Imports  into  the  United  St?tes  by  countries,  1918-1930 


Other 

r 

Calendar 

: prance 

:C-reece 

:  Italy 

: Set her- 

Switzer- 

.Canada 

.Argen- 

coun- 

: Total 

year 

'  lands 

.  land 

tina 

tries 

:  1,000 

:  1,000 

:  1,000 

,  1 , 000  , 

■  1,000 

;  1 , 000 

1,000 

1,000 

,  1,000 

: rounds 

pounds 

!  pounds 

■pounds 

-  pounds 

-oounds 

•pounds 

pounds 

,  pounds 

1918  . . . 

542 

!  •  5 

100 

6,539 

326 

7,552 

1919  ... 

t  681 

!  1 

:  374 

:  5. 

12 

;  4,732 

5,043 

!  484. 

.  11,332 

1920  ... 

1,583 

,     -  81 

:  985 

:  863. 

802 

:  813. 

9,872 

:  995 

15,994 

1921  ... 

2,081; 

419 

9,100 

1,183 

2 ,  3o9 

:  2,498 

8,089 

1,137 

26 , 865 

1922  ... 

!  3,259 

:  782 

16,628 

2,254 

12,011 

,  6,351 

3,913 

1,375 

.  45,573 

1923  ... 

5,121; 

1 , 456 

:  2 8, 034 

2, 498; 

16,982. 

!  3,105 

4,343 

2,831 

:  64,420 

1924  . . . 

4-  444 

1 , 817 

31,253- 

2,899 

13,532, 

984 

1,048 

3,096 

:  59,176 

1925  ... 

5,567 

1,491 

; 33, 829, 

2,937: 

15, 993 

210 

:  89 

.  2,287 

:  62,403 

1926  . . . 

5,424, 

2,570. 

35,026 

3,471- 

16,736 

11,335: 

232: 

3,123 

:  78,417 

1927  .... 

4,378: 

2,334: 

31,938 

3, 596 ; 

19,066 

13,268: 

595: 

4,221 

79,796 

1928  ... 

6 , 663 ; 

2,788 

38,008 

3,712. 

18,554 

7,488 

140 

4,0-40 

81,403 

1929  ... 

5,9-48 

2,071 

; 32, 602; 

3,196 

18,839 

.  8,279 

165 

5,232 

76,382 

1930  . . . 

4,983, 

1,330 

o3 - *^cS 

2,541, 

17,247 

,  3,143 

195 

4,413 

:  68,311 

Foreign  Commerce  and  Navigation  of  the  United  States. 


The  volume  of  imports  of  cheese  from  Italy  has  apparently  been 
lessened  only  slightly  as  a  direct'  res-alt  of  the  increase  in  the  tariff  rate 
effective  June  18,  1930.     Imports  were-  unusually  light  for  several  months 
following  the  change,  but  this  probably-  reflected  only  the  accumulation  of 
excessive  shipments  made  prior  to  the  date  of  change  in  anticipation  of  the 
increased  duty.    Another  factor  contributing  to  the  slight  decline  in  exports 
from  Italy  to  the  United  States  during  the  period  has  been  the  relatively 
greater  decline  in  cheese  'prices  in  this  country. 


Cheese:  Irroort 


os  from  Italy  into  the  United  States,  by  months, 
January  1930  to  April  1933,   


Kontn 

1930 

Month 

1930 

Month 

1931 

xoimds 

;      Pounds  ; 

Pounds 

Jan.   

2,870,754 

:  July 

1,311,351 

J  an. 

1,586,247 

J?cb  

:  1,823,822 

:  Aug. 

1,457,183 

Feb. 

2,165,109 

Mar  

2,426,045 

Sept. 

1,705,739 

Mar. 

2,551,420 

Apr  

3,439, 531 

:    Oct.  : 

3 ,  391 , 71 6 

Apr. 

3,732,264 

May  

7,  625,485 

:  Nov. 

.  2,712,076 

June  

1,755.522 

Pec . 

2,598,435 

Total.  .  . 

19,945.259 

:  Total 

13,279,431 
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Cheese  of  the  Cheddar  type,  which  constitutes  about  80  per  cent  of  the 
total  cheese  output  of  the  United  States,  is  also  produced  on  a  commercial 
scale  in  Canada  and  Hew  Zealand,  the  volume  of  production  in  the  latter  two 
countries  combined  about  equalling  from  year  to  year  the  output  of  this  same 
type  in  the  United  States. 

Importation  of  this  type  of  cheese,  which  is  almost  entirely  from 
Canada,  reached  its  greatest  volume  to  date  in  1S26  and  1927  when  abnormal 
price  depression  prevailed  in  Great  Britain.  • Imports  of  cheese  from  Canada 
reached  the  maximum  of  12  and  13  million  pounds,  respectively  in  those  years. 
Since  that  time  average  price  margins  have  been  less  in  favor  of  United  States 
markets,  and  such  shipments  as  persist  from  Canadian  sources  do  so  on  the  basi 
of  competition  in  quality  rather  than  average  price. 

.Production  of : casein : is  increasing  in  the  United  States  and  imports 
falling  off  markedly,  according  to  latest  available  data.     The  import  duty 
was  increased  in  the  ;1930  Act  from  2\  to  5^  Cents  per  pound.     Imports  which 
had  amounted  in  1929 'to  27,583,339  pounds,  fell  in  1930  to  18,499,656  pounds. 
Of  this  total  for  the  year,  ,16,0°5,462  pounds  had  come  in  during  the 'first 
six  months,  leaving  only  2,404,194  pounds  as  the  importation  during  the  last 
half  of  the  year  following  the  tariff  change.    During  the  first  four  months 
of  1931,  a  total  of  only  1,454,223  pounds  was  imported.    The  much  lessened 
imports  are  principally,  as  before  the  decline,  from  Argentina,  with  'France 
and  Sermany  as  the  other  important  foreign  sources  of  supply.  Casein 
production  in  the  United  States  amounted  to  18,033,000  pounds  in  1927, 
22,151,000  pounds  in  1928,  and  30, 537:, 000  pounds  in  1929,  the  latest  year 
for  which  data  are  obtainable.  :' 

C-eneral'  putter,  price  decline  particularly  marked  in  United  States 

Current  prices  of  butter  are  very  nearly  on  the  same  level  in  United 
States  and  E  ropean  markets.    The  decline  to  the  present  low  level  has  been 
much  greater  in  domestic  than  in  foreign  markets  during  the  last  twelve 
months.     The  New  York  price  on  92  score  butter  during  April  averaging  26.1 
cents  per  pound  was  38  per  cent  lower  than  in  April-,  1930,  while  in  London, 
best  Danish  at  the  equivalent  of  27.6  cents  was  12  per  cent  lower  and  -Hew 
Zealand  at  25.1  cents  14  per  cent  lower  than  a  year  earlier.     Farm  prices  of 
dairy  products  in  the  United  States  declined  from  March,  1930  to  March,  1931 
by  about  20  per  cent  while  apparent  consumption  of  all  manufactured  dairy 
products,  in  terms  of  their  combined  milk  equivalent  increased  by  about  2  per 
cent . 


Butter:    Llonthly  average  price  per  pound  in  iflew  York  and  London, 

January,  1923" to. April ,  1331 


Year 


itter 


and 

Few  York 

Lo  ndo  n 

rao  nt  li 

.  Banish 

Hew  Zealand 

yCl'it  S 

;.  vents 

:  Cents 

Jan  

:  '.'r. -  Was.*?  : 

:  41.4 

Feo  

49.9 

:  '  '42.5 

:  40.3 

Mar  

•-•  .  48*4 

!                   ,-;  40.1 

:  37.5 

Apr ..... 

■-    •  45.4  .  ■.-  . -v 

:  ■     .-  37.0 

:          36. 6 

May  

•  43.. 5  ■■ 

37.2 

j  37.3 

June .... 

.     -.  43,5 

:  •  ■   ..  .  .r  37.9 

!  38.0 

July. .  . . 

42.4 

:  '  38.7 

:  38.2 

Aug  

43.4 

:  38.7 

:  38.4 

bept .  .  . . 

46.2 

:  42.2 

!  40.4 

uct ..... 

•  45.6- 

44.1 

:  40.8 

i\iov ..... 

."    :  42.7--.  .-■   '.  ,     .....  , 

V-  42.4 

!  39.4 

ue^  

41.1 

40.3 

;  36.9 

Average 

45.0 

40.3  : 

33.8 

J  an. .... 

■  36.6     Cr-'  '■' 

38.2 

;  35.4 

Fe  d  

"35..  7  j 

38.6 

;  34.1 

Mar  

37.3   .     ■  \ 

35.5 

:  31.6 

Apr ..... 

38.5 

'31.5 

:  29.2 

Li  cay  ...... 

34.8.  ■  ' 

29.7 

.           po  o 

•Tn  dp 

32.  S 

:  30.5 

:  23.8 

Jill  V 

35*2  J 

33.0 

t  31.0 

38*9    '  '  « 

\                 3-o  •  9 

:  30,1 

Sept .  .  .  . ; 

39.8 

r-p  rj  t-T 

:              oo .  o 

:       •  29.0 

Oct  : 

40.0 

33. 3 

;         2  6  o  8 

NOV  ! 

36.1 

32.0 

i                 Oi;  T 

Dec  : 

32.2 

30.4 

25.4 

Average  : 

36.5  : 

33.2 

29.8 

1931  : 

Jan  : 

28.5  j 

:              30.5  ! 

!  29.3 

Fe"b  j 

28.4  ; 

o<c-.y  ; 

;  27.2 

Mar  

28.9  : 

:  31.0 

;  27.2 

Apr  : 

26.1  ; 

27.6  i 

:  25.1 

May  : 

25.7  ; 
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Foreign  Cheddar  cheese  prices  relatively  low 

Comparative  cheese  prices  in  domestic  and  foreign  markets  have  "been 
differently  affected  than  butter  prices.     April  average  prices  were  lower  in 
Hew  York  than  a  year  ago  by  9  per  cent  while  in  London,  Canadian  averaged  22 
per  cent  lower  and  New  Zealand  32  per  cent  lower.    The  marked  depression  in 
New  Zealand  cheese  prices  to  as  low  as  11  cents  a  pound  is  regarded  as  mark- 
ing a  crisis  in  the  New  Zealand  dairy  industry  and  caused  some  turning  to 
butter  production  as  an  alternative  to  the  comparatively  heavier  output  of 
cheese  usually  occurring  as  the  seasonal  year  progresses.     The  low  prices 
are  attributed  in  part,  also,  to  some  resistance  to  the  recently  adopted 
practice  of  "standardizing"  cheese  in  that  country. 

Stocks' of  cheese  at  the  wharves  and  docks  in  London,  Liverpool,  and 
Bristol  were  heavier  on  April  1,  1931,  than  on  the  corresponding  date  in  any 
year  since  192S,  according  to  estimates  available  at  that  time  and  reported 
by  American  Trade  Commissioner,  Frank  Messenger  in  London  on  April  10. 


Cheese:    Estimated  stocks  at  wharves  and  docks,  in  London, 
Liverpool,  and  Bristol  on  April  1,  1327-1951 


Country  of  origin 

Apr.  1 

1927 

1  28 

192? 

1930 

1931 

Boxes 

,  Boxes  : 

Boxes 

Boxes 

Boxes 

Canadian  and. States.  

.  30,800 

17,900 

78 , 500 

124,600 

.167,100 

,  Crates 

Crates  , 

Crates 

Crates 

Crates 

New  Zealand  and  Australian. .... 

,  144,250 

:  101,800 

,  135,900 

:  106,750 

:  161,250 
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Cheese,  Cheddar:    Monthly  average  price  per  pound  in  Few  York  and 
London,  January,  1929  to  April,  1931 


Year 

-London 

and 

ITev;  York 

Canaoian  : 

New  Zealand 

mo  nth 

!             Single  Daisies 

!  Colored 

Colored 

Cents 

Cents 

Cents 

1929 

Jan  

Pod  

Mar  

Apr  

May  

June  

July  

Aug  

Sept  

Oct  

Kbv  : 

Dec  .j 

:  24.6 
!  24.1 
:  24.0 
:  23.6 
:  23.0 
;  23.3 

22. 5  i 

23.0 

23.9 

:  24.5 
23.9 
23.0 

i  25.0 
:  24.6 
:                  24.8  - 
5  24.5 
:  24.5 
;  24.3 
:  24.1 
:  20.2 
:  21.4 
:  22.0 
!  22.3 
!  22.3 

21.6 
20.4 
20.5 
20.2 
19.8 
20.8 
20.7 
20.0 
21.2 
21.3 
21.1 
20.5 

Average 

23.5 

!                   23.3  ; 

20.7 

1930  ; 

Jan  : 

Peo  : 

Mar  

Apr  j 

May  

June  ! 

July  : 

Aug  : 

Sept. .... 
Oct  

I'lOV  

Dec  

21.4 
21.3 

:  21.1 
:  20.8 
!  20.0 
:                  18.5  j 

17.9 

19.0 

:  20.0 
:  19.4 
:  19.2 
17,7 

:                22.2  ; 

t                  22.5  j 

;                   22.5  : 

:  22.4 

!                   23.1  ! 

:  22.6 

:               18.3  : 

!  18.5 

:                13.0  : 

:  17.8 

;  17.7 

:  17.6 

19.6 
20.1 
18.9 
:  17.9 
:  19.0 
18.3 
!  18.0 
t  18.1 
17.0 
;  16.7 
:  15.5 
:  14.2 

Average  : 

19.7 

20 . 3 

17. S 

1931 

J  an  

Peo  

Mar  ; 

Apr  j 

May  j 

17.0 

.                      16.5  * 
16.0 

:  13.9 
13.8 

:  17.3 
:  17.9 
:  17.6 
:  17.9 

!  13.5 
!  12.9 
t  13.3 
:  12.1 
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&  out  hern  Hemisphere  supplies  continue  unusually  important.  Northern 
Hemisphere  supplies  again  dominate  world  markets  for  dairy  products  as  is 
usual  at  this  season  of  the  year.    The  establishment  of  the  Empire  Marketing 
Board  has  resulted,  however,  in  the  assurance  of  substantial  supplies  of 
Empire  butter  continuing  on  the  British  market  throughout  the  year,  accord- 
ing to  an  official  announcement  by  the  Board.    This  is  of  importance  as  a 
factor  in  the  current  season  when  European  supplies  are  not  as  yet  heavier 
than  a  year  ago  but  are  to  be  supplemented  by  heavier  shipments  than  usual 
from  Empire  sources. 

Daring  the  first  quarter  of  1931  European  dairy  production  was 
generally  somewhat  lighter  than  during  the  first  quarter  of  19-31,  according 
to  reports  submitted  from  the  various  countries  to  the-  Swiss  Peasants'  Union 
under  the  auspices  of  the.  International  Commission  of  agriculture.  Peer 
Quality  of  hay  and  fodders tuffs  generally  as  over  against  low  prices  of 
concentrates  accounts  for  the  caeca  to  production,  according  to  the.  summary 
report,.     Increases  or  deci  eases  in  comparison  with  corresponding  -quarters  of 
the  preceding  year  are  indicated  in  the  tabular  statement  reproduced  in  part 
below,  as  follows:     C  =  no  change,  1  =  weak,  2  =  strong,  and  3  =  very  strong. 
Increases  are  indicated  by  the  plus  (-•-)  sign  and  decreases  by  the  minus  (-) 
sign.  .  •  : 


Milk  production  in  specified  European  countries,  by  quartor.s, 
1930  and  1931  in  comparison  with  corresponding 
quarters  for  proco ding  year 


Jan. -liar. : 

Apr .-Juno : 

July- 

-Sept .  : 

Oct 

Jan. -Mar. 

Country- 

.1930  : 

193u  : 

1930  _s 

1900  : 

1931 

Italy,  o  .     o  .     .  o  .  .  :  . 

,         -      r       >  r: 
•           '      V  «  £•  U 

i       +  0.50: 

0.33 

-  n  pa  • 

'   -  0.47 

Prance  ......,..„„  „ . 

:     +  0.56 

:      +  1.00: 

1.00 

1  0.53  : 

" '-'0.44 

Germany. °  

;  0.56 

•          1  o  X  o  • 

0.05 

+  0 . 50  : 

:.  '0.48 

Switzerland. ........ 

:     -  0,50 

:       •  0.50: 

0. 50 

-  I. 00  : 

-  1.00 

Norway. ............. 

:     -  0.20 

:      +  0.20: 

0.-3-3 

+  0.20  : 

t  0.20 

Sweden. ............. 

:     +  1.13 

:      i-  1.58: 

+ 

0.50 

+  0.57  : 

0.00 

Finland ............. 

:     +  1,25 

!      +  1.00: 

0.00 

■■•  1.00  : 

-  0.50 

Lithuania. 

:  +1.50 

:  +2.00: 

+ 

x  •  50 

0.00  : 

0.00 

Estonia. ...........  . 

+  2.0C 

:      +  2.00; 

+ 

■  * 

&  *  V./0 

+  1.00  : 

0.00  . 

Poland. ............. 

•  2.0C 

:      +  1.50; 

+ 

2.50 

+'.  1  ■  50  ; 

'  -  1.00 

Denmark. ............ 

+  1.0C 

<  i.00: 

+ 

1 . 0  0 

+  I. 00  : 

-  C.50 

Netherlands ....,,„.. 

-  1.0C 

;  0.00: 

0.00  ; 

0.00  : 

-  1.00 

Belgium. ............ 

-  0.00 

+  0.57: 

0.00  ! 

+  l.OC  ; 

-  1.13 

En  land    .nd  vifalnsr.. 

 0.00  i 

 +  1.0C: 

0.00  . 

+  1.00  ? 

0 . 00 

S9th  Rapport  sur  lc  : 

-chd  into: 2 

national  do 

s  la 

it  d  'ct  c 

Los 

produits 

laitiers. 
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BUyt'Oi"  supplies  from  all  the  surplus-producing  countries  arrived  in 
Great  Britain,  and  S-errnany,  the  great  deficit  countries  of  the  world,  in 
Quantities  slightly  loss  during  the  first  quarter  of  1931  then  arrived  during 
the  corresponding  period  of  1330.'    Those  imports  amounted  to  255,137,000 
pounds  and  255,831,000  oounds,  respectively.    Jot  4-month    periods,  includ- 
ing April,  imports  amounted  to  346,326,000  pounds  and  342,480,000  pounds, 
or  an  increase  of  about  1  per  cent.     Thus  trade  movement  and  production  re- 
ports indicate  that  the  European  "butter  production  has  "been  comparatively 
light  during  the  late  winter  and  early  spring,  and  Southern  Hemisphere 
supplies  have  continued  unusually  heavy  in  recent  months. 

Imports  into  Great  Britain  alone  were'  hcavi.r  during  the  four  months 
period  of  this  year  than  last  by  'about  8  per  cent,  owing  'largely  to  the 
heavier  Umpire  supplies  this  year.    British  stocks  of  'butter  held  in  cold 
storage  are  reported  as  only  about  half  as  large  as  at  this  time  last  year 
and  the  low  prices  are  being  accompanied  by  activity  in  'both  British  and 
German  markets,  according  to  latest  market  reports.    Consumption  in  Treat 
Britain  is  officially  estimated  to  have  averaged  17,024,000  pounds  weekly 
during  April  as  compared  with  12,748,000  pounds  daring  April  of  last  year. 
There  is  already  some  evidence  that  butter  prices  in  European  market s  are 
sufficiently  low  to  cause  butter  consumption  to  increase  and  margarine  con- 
sumption to  decrease. 

International  trade  in  butter  increases  moderately 

The  movement  of  butter  in  international  trade  during  1930,  according 
to  fairly  complete  preliminary  figures,  was  only  about  3  per  cent  heavier 
than  in  the  previous  year,  and  apparently  the  total  trade  in  the  first  four 
months  of  1331  has  been  comparatively  lighter  still.     In  both  1929  and  1930, 
Great  Britain  and  Germany  together  took  50  per  cent  of  the  total  volume 
accounted  for  as  having  entered  international  trade.   ' During  the  first  four 
months  of  1331  the  combined  imports  of  these  two  countries  were  heavier  than 
during  the  corresponding  period  of  1330  by 'about  1  per  cent.    Following  is  a 
summary  of  international  trade  in  butter  during  1909-13,  1329,  and  1350.  Of 
the  total,  the  United  States  took  about  .2  per  cent  in  the  past  two  years, 
about  the  same  as  in  the  last  -pre-war  years,  although  the  proportion  during 
the  intervening  years  was  as  high  as  10.5  per  cent  (in  1920). 

Particularly  notable  in  the  1330  trade  is  the  falling  off  by  more 
than  one-half  in  the  exports  from  Russia,  from  56  million  pounds  in  1929  to 
23  million  pounds.    Exports  declined  also  from  the  Netherlands  *  Irish  Ercc 
State,  and  Poland.     Importation  declined  slightly  in. Germany  in  1930  as  com- 
pared with  1329,  while  increasing  in  Treat  Britain,  Canada,  Switzerland, 
Belgium,  and  Prance. 
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Bu 


International  trade,  average  1909-1913,  annual  1929-1330 


Calendar  year 


Country 


Average 
1909-1913 


Imports 


Principal  exporting  :  1,000 
countries  :  pounds 

Denmark  : 

IJew  Zealand  : 

Australia .  ,  : 

Netherlands  : 

Argentina  : 

Irish  Free  State  icj 

Russia  : 

Finland  : 

Canada  ,  : 

Sweden  : 

Latvia   ;cj 

Estonia  :cj 

Poland  :cj 

Italy  : 

Yugoslavia   icj 

Principal  importing  : 
countries  : 

United  Kingdom  :  455,489 

G-ermany  ;  111,441 


6,241 
47 
46 

4,93? 
113 

2,202 
2,370 
3,388 
330 


972 


IVanc  e  

Belgium  

Switzerland. 


13,713 
14,024 
11,106 
1 , 647 
4,152 
206 

976 
6,281 
1,459 
2,350 


Dutch  East  Indies....: 

Greece  : 

C  zecho  Slovakia  ;cj 

Norway  : 

Austria  :d/ 

Cuba  : 

Egypt  :  2 

British  Malaya  : 

China  iff  1 

Peru  : 

Algeria  : 

Philippine  Islands...: 
Trinidad  and  Tohago. . : 
Union  of  South  Africa: 

Spain  :_ 

Total,  36  countries  :  654,389 


577 
462 
1,946 
1,655 
847 

3,913 

q^q 


jXPorts 


s/ 

H 

2/ 


1,000 
pounds 
195,530 
38 , 761 
77,859 
75,133 
6,934 

150,294 
26,337 
3,973 
45 , 270 


ay 


7,870 


1,179 

498 
40,769 
3,125 

AA 

4,125 

0 
8 

3,137 
4,267 
0 

166 

0 
20 
q 

0 
0 
26 
259 


686, 193 


1929 


Imports 


a/ 


a/ 


a/ 


1 , 000 
pounds 
1 ,424 
1 
4 

4,469 

2 

4,478 

3 

35,928 
24 
47 
1 

112 
1,937 

0 


702,749 
298,821 
9,753 
9,559 
15, 650 
2,773 
11,098 
1,537 
836 
1,352 
1,099 
992 
2,162 
1,330 
1,372 
1,484 
2,317 
1,338 
1,524 
1,604 
409 


1,119,781 


jxport s 


a/ 


1 , 000 
pounds 
550, 616 
185,226 
105 , 403 
104,323 
37,547 
62,774 
55,933 
36,610 
1,400 
54,950 
32,621 
27,247 
33,243 
1,651 
635 


1,096 
337 
16,722 
3,009 
158 
3,724 
0 
0 

715 
1,191 
2,211 
21 

28 
177 
0 
2 

64 
0 
0 

2,337 
177 


1 , 122 , 165 


1930  (Prelim.) 


Import  s 


1,000 
pounds 
1,38* 


3,391 


38 , 506 
18 


29 
3,131 
1 


744,871 
293,557 
12 , 922 
22 ,  413 
18,795 
2,472 

1,420 
714 

1,529 
544 

2,935 
2,057 


1,690 
328 


1,15 


II 


Expc 


1 , 000 
pound 
372 , 5  ' 
211,031 
123,63 
h/ 92, 4(2 
51,156 
58,75( 
23,197^ 
h/37,40 
1,18 
55 ,  3c 
o/39,4C 
31 ,  OC 
25,71 
1,84 
6o 


1 


1,113} 

12, 03 J 
2 ,  o-'M 

-4 

2,95,1 


23^ 
4,11 

2 
19 


2,87 
16 


1.157,51 


Bureau  of  Agricultural  Economics.  Official  sources,  except  where  otherwise  nott 
Butter  includes  all  "butter  made  from  milk,  molted  and  renovated  "butter,  but  doe.3, 
not  include  margarine,  cocoa  "butter  or  ghee, 
a/  International  Yearbook  of  Agricultural  Statistics,  b/  Unofficial.  c/Figurcs 
for  pre-war  years  arc  included  in  the  countries  of  the  pre-war  "boundaries, 
d/  Average  for  Aus tria- Hungary .  cj  Two-year  average,  fj  Four-year  average. 
(Smor  Tidcnde,  April  17,  1931). 
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Choaae:     International  trade,  average  1909-1913,  annual  1929-1930 


C  ountry 


Total  33  countries  . 


Average 
1909-1913 


.  Imports 

.  E:cports, 

Imports 

Exports, 

Imports. 

Exports 

:  1,000 

:  1 

,000  : 

1  000 

1  000 

1,000 

1  000 

P"ri  nm'  "n&l    pmnrb*  ricr 

•       |JU  Ul  lU.  O 

:  pounds  : 

J.'  U  Ulixb 

f  -  Tt  rm  ki  rl  q 

.     MO  1X1  lu.  0 

c  ountrio  s 

Netherlands   

»  coo 
•              \j  ^ 

:  1 

27,379: 

1,445 

:  211,234 

:  206,736 

T\T  nvr  2i  r>  p  1  ?>  n  f] 

■  O 

55,561: 

D 

.    1 qq  oeo 

WCiii-wU-Cli      .....  ... 

•        x ,  u^*± 

:  167,260; 

,      qo  oac. 

»         *?  *w  ,  ^  O 

1  7^A 
■        x ,  < 00 

X  l*:.UJ(  ......... 

.  iO,OUo 

AO    n AO ■ 

lO, J fO 

.        ry  1     Q  O  O 

;     1 1 , 0  0  kS 

TO  ceo 

.         OA  O7/I 

uWi  0  £i  O  1  XcXiiU.  .«<>•• 

;        r ,  10  U 

A  'Z  H 

0 ,  ( 

,        CO  170,1 
•       ,0  »/  J  1^0 

,            A     orz  O 

•        CC    1  ,1  ^ 

;    ob , 110 

DGiii'.iark"  . 

1    4.T  4. 

C  o>7  . 

14  p;i  ^ 

p                   O  Xo 

•    hp  apa 

-Li.  V-*->  Ul^iXlct      o        •        o        e        a        •  • 

Yugoslavia  ....... 

•            O  ou 

"b/ 

700 . 

_  /          IZA  p 
a  /  Dz±0 

^70 

.    1  p;  i^i 
.a,,   0 ,  i=ji 

•        A  Q^7 

P97 

4. 

Finland  ....... 

4-7  P, 

O  AoR, 

'        A.  A 

^  »u  vuiiW  O  J_  w  V  .  j  -  k  _L  U;       •        a        •  a 

sy 

■K  /, 

£/  - 
>T/. 
: 

^    ^/l  7 

•        0  q.crz 
;       <i,  ivoo 

•         P.  P7A 

:       0 ,  a>  /  0 

•               0  / 

l,O^J 

■           1  CQK 

:      1 , ovo 

.        i    a  ac. 

,           X  ,  O'xO 

•  r»  /  CP 

•  0/  O/C 

»  rl  / 

K  O70. 

n  /  11 

I        <c,  bob 

.         0  ACrz 

Puss  id  • 

.            Jj  311 

1 ,  u  11 : 

x  1  xilO  XjJci.L    xiiljjUX  OxII^ 

v./  U LUx  UI  lUb 

Uni  "ho 4  Ki  tijovJ  nm 

»    p  c  7  AO  7 

sou : 

:  0,000 

.     ^Z-P;    OA  A 

c  C7q 
.      0 , 0  ( y 

frOTron  .nr 

*JUi  IllJdij        •        •        e        o        ■        «  a 

•       /I  Q  •  C  Q  *7 
.        ^fcO  ,  DO  < 

1,967: 

14tb,5bi 

/1  0 1  0 
:      's,  yiy 

,   lo  r/tbo 

,             E  /111 
S  0,41:11 

.        AC.  <XAC. 
i        t'O  ,  -J'irO 

5,142: 

r»c    rz  a  0 

ti,  o-±o 

:     bo, 011 

:        1,  r?o^-- 

26,830: 

51,  070 

:     40, o03 

r  c    r"  0  t 

:  65,52o 

:    08, 921 

"Bp  1  11171 

«       ^  T  771 

354: 

•                 O  CI  Q 

•     ci  mc 
;     0 1, lUb 

;          0  r  0 

An  q *{" t* i  o 

i  n  n  o  OOO 

.  ey  it;,  eiad 

966s 

0,  7lo 

;       2, 936 

;       5, 006 

•         4_    ^  O/l 

Alp'pTi  p 

1               O,  O  Jfiy 

138: 

3    /  "7/ 

.  0  ,  4t  r  '1 

.  xyo 

•      in  7Q0 
:  xU,oiyd 

oi  0 

EfiTV71"H 

■           Q    T  o  o 
•           O  ,  X  Cj  >w 

48: 

6,525 

IOC 

:  i9o 

17     A  CIA 

>                   T  OI 

:  121 

Spciin  •   o   •   •   .  • 

53: 

A  0 
b  ,  b  /  0 

.             b  1 

,  O,000 

.  OAD 

Cuba  .....   

4,520 

7: 

4,434 

;  6 

Argentina   

.  10,447 

6: 

4,001 

:  796 

:  743 

:  264 

1,618: 

3,314 

:  0 

2,501 

:  0 

Irish  Free  State  .   .  . 

y 

5/* 

2,409 

:  124 

2,350 

Sweden    : 

946: 

41; 

1,413 

:  263 

1,470 

Dutch  East  Indies  .   .   .  ■ 

757: 

0: 

2,347: 

0: 

0 

Norway  .  • 

663: 

377: 

841. 

1,347: 

749: 

1,380 

British  India  .....«.; 

1,314: 

0: 

1,257: 

7. 

1,146. 

7 

Tunis  : 

1,382: 

19: 

a/  1,683: 
1,555: 

a/  13: 

Brazil    • 

4,178: 

3/ 

-j- . 

0: 

0 

Union  of  South  Africa  . : 

4,991: 

3 : 

669: 

404. 

451: 

_  1>935 

523,035 


C a 1 endar  y car 
1929 


535,800 


731,356 


1930 
Preliminary 


747,577 


729,077 


728,716 


Bureau  of  Agricultural  Economics.     Official  sources  except  whore  other- 
wise noted.    All  cheese  made  from  milk,  including  "cottage  cheese", 
a/         International  Yearbook  of  Agricultural  Statistics.      ~b]  Figures  for  pre- 
war years,  arc  included  in  the  countries  of  the  pro-war  boundaries, 
c/         Three-year  average.      d/    Four-year  average.      oj    Average  for  Austria- 
Hungary,        fj    One-year  only. 
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Phited  States  continues  as  an  important  cheese-importing  country 

.   .        ;7orld  production  and  international  trade  include  many  types  and 
varieties. of  cheese.    Cheddar  cheese,  the  principal  type  in  the  United  States, 
predominates  also  in  Canada  and  New  Zealand.    Hot  all  the  cheese  covered  by 
the  international  trade  table  is  at  all  directly  competitive  and  hence  the 
S"ummary  does  not  have  the  same  significance  as  does  the  similar  tabul-.ti on 
for  butter.    Imports  into  the  United  States,  including,  all  of  the  important 
foreign  varieties,  accounted  for  about  10  per  cent  of  the  total  volume 
entering  international,  trado  in  1929  and  9  per  cent  in  1930,  a  proportion 
differing  out  little  from  that  of  the  last  pre-war  years. 

United  States  an  important  exporter  of  dehydrated  milk 

Exportation  of  dairy  products  from  the  United  States  is  now  practically 
confined  to  various  forms  of  dehydrated  mill:,  condensed,  evaporated,  powdered, 
o,nd  otherwise  prepared.    The  export  trade  in  this  group  as  ?»  whole  has  been 
falling  off  during  1929,  1930  and  in  1931  to  date.    Powdered  milk  and  its 
preparations  arc  exceptions.    Some  change  in  classification  since  the  first  of 
the  current  year  has  made  close  comparisons  difficult,  but  exports  of  mil::, 
powdered,  malted,  etc.,  in-  the  four  months  January  to  April  1.-51,  amounting 
to  5,630,210  pounds  wore  nearly  as  groat  as  the  total  exports  for  1930  of 
6,223,284-  pounds  of  powdered  milk  as  then  reported. 

Following  is  a  recent  tabulation  of  international  trade  in  condensed 
and  evaporated  milk  with  incomplete  pro liminary  figures  for  1930  together  with 
comparative  figures  for  1929  and  the  last  pre-war  years,     'flic  United  States 
remains  second  in  importance  as  an  exporting  country,  having  supplied  about 
14  'per  cent  -of  all  exports  accounted  for  in  1929,  the  last  year  for  which 
complete  data  ;;,re  nr./  obtainable. 

Increased  exports  of  c  Ttdcnscd  milk  from  the  Netherlands  have  recently 
competed  heavily  with  United  States  experts.  "The  most  important  changes  in 
the  exports  of  condensed  sweetened -wh olo  milk"  according  to  a  recent  report 
on  this  branch  of  trade  from  the  II  ether  lands,  "occurred  in  the  shipments  to 
Cuba  which  tool:  4,976,000  pevnds  in  1929  and  11,889,000  pounds  in  1950,  and 
to  British  Borneo  to  which  20,439,000  pounds  were  sent  in  1929  and  24,464,000 
pounds  in  1930.    Both  these  places: arc  as  conveniently  situated  with  respect 
to  the  United  States  as  is  the  Netherlands  and  there  i3  apparently  .a  field  for 
increased  sales  by  American  exporters  of  condensed  milk  of  this  kind.  Only 
minor  changes  occurred  in  the  exports  of  this  milk  to  :ther  countries". 

ITew  impetus  given  to  Canadian  dairying 

Prospects  of  \w:sati3f actory  returns  from  wheat  and  recent  material 
increases  in  the  import  duty  on  butter  have  contributed  to  a  marked  increase 
in  Can'.dian  dairy  productl  ~n,  particularly  in  the  western  provinces. 


Condensed  and  Evaporated  milk:    International  trade,  average  1909- 


1913,  annual  1929-1930 


Calendar  ",rear 


Counter 

•  1  QOQ— 1  Ql  *=£ 

•  _L  v  ^  J7    JL  J  -L  .J 

29 



;  1930 
:  Preliminary 

:  Imports  :  E 

—  - 

xports  : 

—  

Imports 

:  Exports 

:  Imports 

:  _xp  o  r  u  s 

:  1,000      :  1 

000'  : 

1,000 

:  i,  900  '  ' 

:'  1,000 

1  000 

:  pounds    ;  p 

ounds  : 

pounds 

:  pounds 

:  pounds 

pounds 

Principal  exporting 

:  : 

: 

c  ountri  e  s 

:               : '. 

• 

*  • 

Ketherlands  .  .  .  .  .  . 

. :  aj  ■       23 : 

13S 

:  573,059 

: 

- 

United  States  .  .   .   .  . 

:  0:b/ 

16,200: 

7  2,634 

:  110,134 

:.-  1,611 

:  90,459 

Denmark   

:a/b/  5:b/ 

4,724: 

2 

;  54,934 

:  51,916 

Switzerland   

.                     fc«  V  JL  .  *  ' 

30,539: 

13 

:  73,475 

15 

.  72,660 

Canada  ........ 

:  259: 

4,575: 

179 

:     26, 745 

:  164 

20,470 

Aiistralia  ....... 

A    /  "  . 

727: 

a/  R° 

: a/17, 395 

Eorway  ....... 

.  ; . .  3; 

32,10:6: 

:  15,534 

:■  111: 

.  13,447 

"5,913: 

2,124 

:  4,483 

:  1,751 

5,141' 

Irisli  Free  State  .   .  . 

.-  -    '<■■■      c/  :- 

c/  : 
 / 

•  1,115 

:  10,503 

:  909: 

10,321 

New  Zealand  .  .   .  „  -".  i 

:         '  261: 

7 

;  2,175 

:  1: 

Lithuania  ....... 

V    -     -c/  : 

83- 

:  19,910 

:  98. 

10,865 

Czecho Slovakia  .... 

. :           cj  : 

c/-: 

271 

:  2,831 

:  223: 

2,754 

Principal  importing 

•  • 

•  • 

• 
. 

countries 

»  • 

; 

United  Kingdom  .... 

.:  121,175.: 

296,501 

.  290,750: 

22y204. 

Cuba  ....   

. :  28,657. 

0: 

A  r  AGO 

:  0 

: 

0 

Germany...    d/  ...  .  .  ..  . 

. :  ...  ...  .  65i  .. 

12,080: 

.8,254 

:      4, 235 

:  4,551. 

6,772 

4,140: 

14  477 

:  11,520" 

14,964: 

14,508 

Dutch  Hast  Indies      .  . 

:e/  13,049: 

•     -;  89  : 

34,980 

:  •  0 

;  -      -  : 

0 

Philippine  Islands  .  . 

;  12,311: 

0: 

29,375 

0 

: 

0 

J  fiTten    • 

C-J    J    .3....... 

10  ;  061: 

0; 

8,855 

;  •  317 

:  .8,396; 

786 

Sritisli  India  .  .   .   .  . 

:..  11,235: 

0: 

27,433 

:  0 

27,280: 

0 

Union  of  South  Africa  . 

.:  .21,227: 

■    -  ;    '  Qm 

12,132 

i  15: 

4,292: 

.  452 

.  4,434': 

13,285 

;  0 

-    •  : 

0 

Peru  .  .  V  . 

. :a/b/2,038: 

0: 

8,667 

;  0 

-     .  ; 

0 

Austria  

:a/f/    323":  a/f/  79: 

1  247 

:  371: 

1,384: 

•  •  676 

Greece  ........ 

;a/  176; 

0: 

7,  379 

■  0 

7,218: 

0 

Indo-China  .   .   ...   .  . 

•W  2,437:a/ 

•  72: 

a/  9,709. 

:a/  72; 

; 

'  — 

Slain        _g/.  .  .  .  .  . 

. :  0.: 

0:' 

8,447; 

0: 

: 

0 

Jamaica  ........ 

:a/  2,360; 

0: 

5,084. 

.         •  0: 

-    :  : 

0 

Belgium    d/.  .... 

. :"            0  :  • 

'    •  0: 

4,099. 

4,-369: 

...  .5,554: 

7,390 

Trinidad  and  Tobago  .  . 

:a/  37: 

J  . 

3,850. 

0: 

0 

 L0^a.Xw^     •      •      •      •      •      •      •  « 

:a/       143: a/ 

'  33: 

a/  4,094; 

;  a  /     144 : 

Tunis   

. :a/b/l,554: 

0:" 

a/  2,722- 

: : : 0: 

0 

c/  :" 

385 ; 

1 ; 

267: 

7 

—"Sypt  •  .  .  ...... 

:h/  1,623: 

0: 

1,525: 

504: 

1,803: 

123 

Argent! nr.   . 

:  742: 

0; 

1,578: 

x5 ; 

0: 

_  1,252; 

. . .  PJ 

__0_ 

Total -36  countries  . 

. :     250,957:  209,690: 

•  •  t 

•  •                                 .  • . 

559,793: 

770,525: 

Bureau  of  Agricultural  Economics.  Official  'sources,  '  except  where  otherwise 


stated,     a/    International  Yearbook  of  Agricultural  Statistics.  b/Four-yoar 
average,  cj    Figures  for  pro-war  years  are  included  in  the  countries  of  the  pre 
war  boundaries,    d/  Includes  some  powdered  milk.     qJ  '  Tlirec-ybar  average. 
-Zj  Average  for  Austria-Hungary,    £]  Figaros  for  Si  am  euro  for  12  months  ended 
March  31  of  the  year  following  year  shown,    h/  0ne-:;o-;.r  only. " 
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Canadai    Production  of  brdpiaery1  butter  -aid  factory  cheese,  1929, 
.  '  1930  and  January  -  LI*ii*dlij  1930  and  1931 


Commodity 

1930 

:  1931 

1929 

i  .      1930               :  Jon.  -  ::ar. 

fJojii  -  liar. 

Pounds         .  ' 

Pounds  : 

;       P  sunds 

Prlmds 

Butt or  : 

.     174,724,465.  .: 

183,854,186 

\vJ  48,653,544 

: a/56, 907,558 

CllOO'SG  ! 

.     118,546,039  ; 

117,386,347 

Dairy  ITgv/q  Letter,  May  15,  1931.  Dairy  and  Cold  Storage  Branch,  Department  of 
Agriculture . 

a/  Official  estimate.       h/    Hot  available. 


Hoy:  Zealand  output  slightly  heavier  this  season  than  last 


Total  butterfat  production  in  Hoy:  Zealand  as  officially  estimated  for 
the  first  nine  months  of  1930-31  as  compared  vrLth  the  corresponding  period  oi 
1929-30  represents  an  increase  of  2.07  per  cent.    Following  is  a  .summary  of 
comparative  output  by  months  as  reported  by  American  Trade  Commissioner, 
Julian  B.  Poster,  Wellington. 

Nov;  Zealand:    Quantities  of  butter  and  cheese  graded,  b;1"  months, 
August  to  April  1929-30  and  1930-31 


i  ionth 


Bu 


1929-5  0 
1,000  pound: 


tor 


1930-31 


1,000  pounds 


Cheese 


1929-_50_ 
1,000  pounds 


1950-51 
1,000  pounds 


Aug.  : 

6,506  s 

6,805  ; 

1,174 

1,447 

Sept.  : 

13,646  .: 

16,623  : 

:  7,988 

!       10 ,  3ti/3 

Oct.  : 

25,023  : 

25,742 

;  19,311 

:  22,010 

ilov.  : 

30,914  : 

30,330  : 

2o, 858 

27,191 

Dec.  : 

32,937  : 

54,572  . 

29,906 

34,041 

Jan.  : 

30,480  : 

28,970  : 

28,090 

:  30,744 

Feb.  : 

25,155  : 

24,300  : 

i  23,775 

:  34,420 

II"  r .  : 

. 22,075    ,  : 

20,933  : 

:       '  21,983 

:  20,075 

Apr .  : 

. 15,004  ; 

13,919 

13,005 

:  15^973   

Total  : 

9  mos. : 

201,340  : 

202,194 

:  177,038 

:  136,734 

Butter: 

Shipments  afloat 

from  specified  Southern  Hemisphere  countries 

on  Juno  4, 

1931  v/ith  comp: 

•,risons 

Country 

J       Juno  3,  1929 

'      June  7,  1930 

;        June  4,  1931 

:  Pounds 

• 
• 

P  maids 

Pounds 

ITcvr  Zealand 

J  8,456,000 

12,264,000  : 

:  15,960,000 

Australia 

:  6,496,000 

• 

3,523,000  : 

15,843,000 

Argentina 

:              . 230 , 000 

1,003,000  ! 

1,003,000 

3-53 
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Aus tral i an  butter  exports  increased  and  bounty  reduced 

Exports  of  "butter  from  Australia  during  the  season  just  ending  are 
apparently  to  exceed  the  previous  record  of  140  million  pounds  exported  in 
1924.-  25.   .Figures  covering-  the  period,  July  i,  1930  to  April  15,  1931,  as 
reported  unofficially,  indicate  that  the  exports  of  136,584,000  pounds 
exceeded  those  of  the  corresponding  period  of  1929-30  "by  38  million  pounds. 
During  the  quarter,  January  1  to  March  31,  1931,  production  in  the  three 
important  dairy  States  of  Queensland,  Hew  South  Vales,  and  Victoria  was 
51,356,000  pounds  which  exceeded  the  output  during  the  corresponding  quarter 
of  1930  by  9,771,000  pounds,  according  to  figures  appearing  in  The  Primary 
Producers'  Hoy/3,  Sydney,  April  17,  1931. 

In  view  cf  the  remarkably  well-maintained  prod-action  of  "butter  through 
the  current  season,  according  to  the  above  source,  a  special  meeting  of  the 
Australian  Stabilization  Committee  was  held  in  Melbourne  on  April  13  at  which 
it  was  decided  to  further  reduce  the  export  bounty,  effective  April  11,  to 
Zk  pence  or  about  5  cents  a  pound.    The  maximum  bounty  paid  under  the  Paters  or. 
plan  was  4ij  pence  or  9  cents  a  pound.    The  recent  reduction  in  the  expert 
"bounty  is  the  third  within  a  period  of  four  months,  the  total  reduction  of 
2  pence  or  4  cents  having  taken  place  in  that  time,  according  to  Consul  Joel 
C.  Hudson  at  llelbournc.    The  levy  on  each  pound  of  butter  produced  is  to  remain 
at  1-3/4  pence  or  Sj?  cents. 

Butter:    Price  per  pound  in  Hew  York,  Copenhagen,  Berlin,  and  London 
for  one  day  each  week,  Hay  7  to  June  11,  1931,  with 

c  ompari  s  ens  


Market  and  description 

1S31 

:  193C 

Hay  7 

Hay  14  "•  Hay  21 

Hiay  28  :Juno  4 

■June  11 

•  June 

,  Cents 

C  ont  s 

;  Cents 

:  Cents  :  Cents  : 

Cents 

;  Cent 

New  York  92  score 

:  23.5 

24.5 

:  24.0 

:     23.3  : 

.  23.5 

orz  r\ 

:  32.6 

Cop  ehhagon ,  o  f  f .  quo  tat  ion 

.  23.1 

: 

23.1  :  23.6 

:     23.5  . 

23.6  :  23.6 

:  27.1 

Berlin,  1  A  quality  : 

.  25.9 

26.4  :  27.0 

.     26.2  ■ 

.  27.2 

;   25. 8 

London:  : 

Danish  

.  25.6 

: 

25.3 

;     26 . 2  1 

26.0 

25.8 

25.9 

:  29.6 

Dutch,  unsalted  .  .  . 

:  24.3 

« 

24.8 

;     25.4  . 

24.3  : 

24.8  ; 

25.0 

;  23.2 

Hew  Zealand  : 

:  22.7 

• 

23.7 

.     24.2  . 

.     24.9  : 

24.3  :  24.0 

:  23.7 

Hew  Zealand,  unsalted  : 

orz  q 

24.3  : 

.     24.6  : 

:     25.2  : 

25.2  • 

25.0 

:  51.1 

Australian    ; 

.  22.3 

23.0  • 

.  24.2 

23.7  . 

.  23.2 

:  28.0 

Australian,  unsalted 

23.0 

: 

23.5  . 

:     23.5  • 

.     24.3  . 

24.0 

23.9 

:  27.9 

Argentine,  unsalted  ; 

OO  A 
. 

22.3  : 

23.5 

23.9  • 

23.9 

23.9 

:  26.7 

Siberian  . 

• 

21.6  : 

21.9 

;     23.5  :     23.2  :  21.9 

:  26.7 

Choose:    Price  per  pound  in  Hew  York  end  London,  for  one  day  each 

Llay  7  to  Juao  11,  1931,  with  comparisons 

"'1931 


vrkot  .and  do  script  ion 


Hew  York,  single  daisies 
Lend  on: 

Canadian,  white  .   .  . 

Canadian,  colored  .  . 

Hew  Zealand,  white  .  . 

How  Zealand,  colored 


14.1  : 

• 

15.6  : 
15.1  : 
9.9  : 
10.6  : 


May  14:i.iay  J21 
Cents  :  Cents 

13.6 


15.6  : 
15.9  : 
10.5  : 
11.2  : 


13.6 

15.5 
15.9 
11.1 
11.7 


—a; 


1950 
June  11 : June  12 
Cents  :  Cents 


14.1  ! 

•  18.5 

15.6 

:  18.0 

15.9 

18.0 

11.8 

16.3 

12.4  : 

18.1 

a 
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WORLD  DAIRY  PROSPECTS 


SUI'IIARY 


The  low  general  level  of  prices  of  dairy  products  is  resulting  in 
wide-spread  increase  in  consumption  of  butter.    This  is  apparent  particularly 
in  European  countries  where  heavy  consumption  of  margarine  had  previously 
tended  to  obscure  the  potential  demand  for  butter.     Germany  is  an  exception, 
recent  demand  for  foreign  butter  having  clearly  fallen  off  in  that  country, 
with  imports  declining  along  with  falling  prices.     In  Australia,  on  the  other 
hand,  which  is  predominantly  a  producing  country  and  where  butter  prices  have 
for  some  time  been  artificially  maintained,  much  agitation  is  reported  over 
the  recent  rise  of  a  butter-substitute  industry.    Consumption  of  cheese  appears 
generally  more  stable  under  prevailing  conditions  than  that  of  butter. 

Domestic  dairy  production  is  showing  mveh  more  than  the  normal  seasonal 

decline  and  butter  prices  are  tending  slightly  higher.    Foreign  supplies  are 

being  well  maintained.    Usually  European  production  has  passed  its  peak  by  this 

time  but  this  season  it  is  being  supplemented  by  unusually  well  maintained 

supplies  from  Southern  Hemisphere  sources.     Butter  prices  in  important  foreign 

markets  have  also  tended  somewhat  higher  in  recent  weeks,  continuing  closely 

in  lino  with  domestic  prices.     The  Copenhagen  quotation  as  of  July  16  was 

equivalent  to  23.7  cents  per  pound  and  the  London  quotation  on  Danish  26.4 

cents  against  25.5  cents  on  92  score  in  New  York.    Canadian  cheese,  now 

supersede  New  Zealand  cheese  in  English  markets,  was  quoted  in  London  on 

July  16  at  the  equivalent  of  13.1  cents  per  pound  against  14.5  cents  on  Single 
Daisies  in  New  York. 

Foreign  trade  of  the  United  States  in  dairy  products  continues  very 

stable  and  in  total  volume  the  lightest  in  recent  years. 
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Domestic  prio.es  oontimae  at'  world  level  ' 

Domestic  prices  of  both  butter  and  cheese  have  advanced  slightly  from 

those  of  a  month  ago  and  some  margins,  although  still  extremely  narrow,  have 

developed  over  comparable  European  market  quotations,    as  compared  with  prices  j 

of^a  year  ago,  butter  prices  have  declined  more  in  domestic  markets  and  cheese 

prices  in  foreign  markets.    Domestic  prices  thus  continue  as  they  were  a  month  : 

ago  practically  at  the  world  level.     Foreign  trade  of  the  United  States  in 

dairy  products,  accordingly,  continues  in  smu'll  volume,  with  cheese  as  the  most 

significant  import,  while  exports  of  condensed, . .evaporated  and  powdered  milk 

were  barely  maintained.     Imports  of  fresh  cream  and  milk  continued  practically 
nil. 


United  States:     Imports  and  exports  of  dairy  products, 
May  1930,  and  April  and  May  1931 


Imports 

Exports 

Item 

.  Uni  t : 

.  1930  : 

1931.  : 

1930  : 

1931 

May 

Apr.  : 

May  : 

May  : 

-apr.  : 

May 

Butter   

Cheese   

Milk: 

:Lbs. < 
.  n 

325,945 
:12,356,358 

95,934: 
.6,470,732: 

166,791 
.5,856,384 

286,677 : 
157,760 

238,620: 
121,160: 

201,005 
139,347 

Condensed  . 

Evaporated 

Powdered, 

•  it 
.  ti 

:  72,329 
!  192 

'  j  81,608 

160,592 

2,505,161 
:6, 307, 864 

1,853,263 
5,311,415 

1,973,425 
5,114,362 

malted,otc. 

Fresh   

Cream,  fresh 

ti 

:Gals. 
.  it 

1  a/ 
:  164,370 
:  225,885 

i  54,741 
:  35,307 
:  537 

.  143,833 
!  84,739 
:  947 

a/ 

j  j  6,513 

.1,589,883 
;    .  7,592 

:1, 571, 481 
;  5,447 

a/  Classification  not  comparable  with  1931 


Butter  consumption  in  Groat  Britain  increasing  with  lower  pr ices 

The  low  prices  prevailing  in  world  markets  are  resulting  in  a  marked 
increase  in  consumption  of  butter  in  Great  Britain.    From  the  first  of  the 
year  until  Juno  15,  apparent  consumption  of  imported  butter  in  Great  Britain 
has  averaged  15,456,000  pounds  per  week  or  19  per  cent  mor.  than  the  weekly 
average  of  12,992,000  pounds  during  the  corresponding  period  of  the  previous 
year. 

General  imports  of  butter  into  Groat  Britain  were  10.3  per  cent 
heavier  during  the  first  five  months  of  this  year  than  last,  having  amounted 
to  361,722,000  pounds  and  327,758,000  pounds,  respectively.     Imports  since 
the  first  of  the  y^ar-up  to  June  13,  according  to  the  Empire  Marketing  Board, 
were  13  per  cent  heavier  than  in  the  corresponding  period  of  1930. 

A  notable  increase  during  the  12  months  ended  May  31,  1931  in  butter 
consumption  in  Great  Britain  oven  in  excess  of  the  11  per  cent  increase  in 
importation  is  indicated  by  the  greatly  reduced  stocks  held  in  cold  storage 
at  the  end  of  the  period  as  compared  with  the  holdings  of  a  year  earlier. 
Holdings  on  June  13,  1931  were  officially  estimated  at  34,754,000  pounds 
against  63,327,000  pounds  on  June  14,  1930. 
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Wholesale  prices  of  butter  in  London  during  the  five  months,  January 
to  Hay,  averaged  15  per  cent  lower  on  best  Danish  and  17  per  cent  lower  on 
finest  New  Zealand  than  during  the  same  period  of  1950. 

The  decline  in  price,  wholesale,  was  thus  s cmewhat  more  than  balanced 
by  increase  in  apparent  consumption,  the  actual  percentages  being  such  as  to 
indicate  that  the  amount  of  money  spent  for  butter  in  the  two  periods  was 
practically  the  same.     On  the  basis  of  recorded  import  value  instead  of  whole-* 
sale  prices,  it  appears  that  mere  butter  was  bought  for  less  money.  General 
imports  of  butter  were  increased  in  quantity  by  10.3  per  cent  while  the  total 
import  value  averaged  lower  by  10.6  per  cent  or  fully  as  much  as  the  imported 
supplies  were  increased.    Domestic  supplies  of  butter  are  assumed  net  to  have 
changed  materially  over  these  periods  as  is  assumed  also  by  the  Empire  Market- 
ing Board  in  a  survey  of  "Changes  in  the  Demand  for  Butter,  November,  1926 
and  November,  1930."    According  tc  the  results  of  this  study,  average  retail 
prices  in  four  towns  covered  by  the  survey  declined  by  25  per  cent  in  the 
2 -year  period  and  retail  sales  in  the  same  towns  increased  12  per  cent. 

Cheese  consumption  in  Great  3ritain  was  apparently  somewhat  less  during 
the  five  months  January  tc  May  this  year  than  last.  Imports  less  re-exports 
totalled  146,393,000  pounds  or  about  .5  per  cent  more  than  a  year  ago  when 
they  amounted  to  144,568,000  pounds.  Stocks  of  cheese  at  London,  3ristol, 
and  Liverpool,  according  to  commercial  estimate  as  of  July  1,  were  heavier 
than  on  that  date  in  any  of  the  last  five  years,  as  shewn  in  the  following 
compilation  from  a  report  published  by  C.  r.  Partington  &  Co.  cf  London: 


Estimated  cheese  stocks,  as  cf  July  1,  1927-31 


-  Country  of  origin        5  1927 

|  1928 

1929 

[  1930 

1931 

:  Boxes 

Boxes 

Boxes 

t  Boxes 

Boxes 

Canadian  and  States   

29,350 

32,000  • 

84,000 

!  116,500 

142,250 

Crates 

•  Crates 

Crates 

:    Crates  ! 

Crates 

New  Zealand  and  Australian 

99 ,350 

67,700  ; 

136,000 

i  140,600  , 

163,500 

The  average  import  value  of  all  cheese  imported  during  the  five  months 
under  review  was  equivalent  to  12.7  cents  per  pound  as  compared  with  16.6 
cents  during  the  corresponding  period  of  1930,  a  decline  of  32  per  cent  in 
import  value.    The  lower  prices  this  year  did  not,  however,  have  the  effect 
of  stimulating  consumption  cf  cheese  as  has  been  the  case  with  butter. 


German  demand  for  foreign  butter  ccmnarativc-ly  weak 

imports  of  butter  into  Germany  during  the  5-mcnth  period,  January  tc 
May,  amounted  tc  64,718,000  pounds  this  year  or  20.3  per  cent  less  than  last 
year  when  106,323,000  pounds  were  taken,     while  importation  was  lighter  in 
quantity,  the  recorded  total  import  value  was  36  per  cent  loss,  and  the  import 
value  per  unit  19  per  cent  less  than  in  the  corresponding  period  of  1930. 
Normally  about  20  per  cent  of  the  total  butter  supply  of  Germany  is  imported, 
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but  no  information  is  obtainable  as  to  actual  total  supply  or  consumption  in 
the  periods  compared  above.    As  affecting  world  butter  markets  the  important 
fact  remains,  however,  that  despite  an  import  value  per  pound'  19  per  cent' 
lower  than  in  the  previous  year,  Germany  afforded  exporting  countries  an  outlet 
for  20  per  cent  less  butter  during  tire  first  five  months  of  this  year  than  last 

Domestic  production  of  butter  in  Germany  is  estimated  officially,  accord 
ing  to  Nachrichten  fur  den  Butter  und  Pettwaronhai.dcl,  of  Juno  25,  1931,  at 
around  900  million  pounds  yearly,  accounting  for  the  utilization  of  roughly 
one-half  of  the  total  milk  production  in  that  country  and  providing  about 
80  per  cent  of  the  total  quantity  consumed.     Of  the  total  domestic  output  of 
butter,  it  is  estimated  that  63  per  cent  is  produced  on  farms  and  37  per  cent 
in  butter  factories.    Even  though  the  greater  part  of  the  farm  butter  is  re- 
tained for  consumption  on  the  farms,  important  quantities  enter  the  German 
butter  trade.    Its  generally  poor  quality  as  compared  with  the  factory  or 
creamery  product  results  in  dependence  of  the  market  upon  the  latter,  although 
oven  the  butter  factories  vary  widely  in  the  quality  of  their  output,  according 
to  the  above-mentioned  soiirce  of  information. 

While  butter  imports  into  Germany  during  January  to  May  fell  off  20.3 
per  cent  from  the  volume  imported  during  those  months  1^-st  year,  chu-ese  imports 
were  only  8". 6  per  cent  lighter,  totalling  45,303,000  pounds  and  50,047,000 
pounds,  respectively.    Domestic  production  of  cheese  in  Germany  is  estimated 
at  around  800  million  pounds',  yearly,  according  to  the  above  source,  accounting 
for  the  utilisation  of  about  8  o'r  10  per  cent  -of  the  total  milk  supply  of 
Germany.    With  imports  averaging  around  140  million  pounds  annually,  domestic 
production  is  calculated  as  providing  -about  '85  per  cent  of  the  total  quantity 
consumed  in  that  country*    Of  the  total  cheese  output  in  Germany,  factory 
cheese  constitutes  about  43  per  cent'  and  home-made'  cheese  57  per  cent.  Thus, 
cheese  made  in  German  cheese  factories  provides  only  about  a  third  (37  per  con 
according 'to  the  estimate  referred  to  above)  of  the  total  consumed. 

Current  reports  covering  German  markets  for -dairy  produce  emphasize  the 
favorable 'conditions  affecting  domes  tic -production  and  low  buying  power  as 
contributing  to  prevailing  lev;  prices. 

Danish  production  passes  peak  "but  continues  heavy ' 

The  peak  of  production  in  Denmark  was  later  than  usual  this  year,  but 
after  comparatively  light  i.Iay  supplies,  shipments  increased,  and  experts  during 
the 'weeks  ended  Juno  12  and  19  were  well  above  those  of  corresponding  weeks 
of  last  year.    'Although  tc t^l *  exports  are  new  heavier  than  last  your,  the 
quantity  and  the ' proporti on  finding  a  market  in  Germany  have  fallen  off. 
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Denmark:    Experts  cf  butter,  "by  months,  January  1927  to  dati 


Men  wi 

TOO1?  M 

iy28 

1929 

Ivcu 

1  O'Xl 

xy  ox 

1,000  s 

1,000  : 

1,000  : 

1,000 

1,000 

pounds  : 

pounds  : 

pounds  : 

pounds  : 

pounds 

24,519  % 

24,725  : 

27,281  s 

31,069  s 

31,071 

Feb  : 

20,706  : 

23,929  : 

25,138  : 

26,198  : 

26,883  ' 

Mar  : 

26,280  ; 

27,509 

26,594 

28,395 

28,737 

Apr.  

24,069 

24,140 

31,358 

:  29,596 

:  34,180 

May  

:  29,482 

:  29,241 

:  33,267 

:  37,663 

:a/  37,256 

June   

:  33,260 

:  31,538 

:  32,652 

!  54,372 

July   

:  28,970 

i  30,171 

:  31,587 

:  54,933 

Aug  

:  26,649 

:  29,426 

;  33,592 

:  30,496' 

Sept  

:  27,294 

:  25,724 

!  26,338 

:  31,308 

Oct'  

:  23,162 

:  25,749 

:  26,349 

:  32,190 

Kov  ■   

5  23,048 

:  28,436 

:  28,915 

:  27,653 

Dec  

:  27,181 

:  25,121 

:  27,745 

:  28.681 

Total  ... 

1  314,620 

;  325,711 

5  350,616 

;  372,554 

Official  sources  except  for  latest  month  which  is  from  the  Danish  Butter 

Trade  Journal,  Smor  Tidende. 
a/  Preliminary  estimate  based  cn  weekly  experts. 


Exports  cf  butter  from  Denmark  during  recent  weeks  are  shown  below  with 
comparisons,  as  abstracted  from  V/oekly  Dairy  Produce  Notes  by  the  Empire 
Marketing  3card. 

Exports  to      Percentage  to 

man;/  Germany 
1 1930       .1931      1930'  1951 
1,000  pounds  Per  cent 


Weekly  average 


Total  exports 
1930    .  1931 


1,0U0  pounds 


Five  weeks  ended  Mayl.  7,399  7,103 

1,251 

1,579 

17 

22 

"        "        "    June  5    7,986  8,025 

1,523 

1,970 

19 

25 

Week  ended  June  19  ..     8,148  8,516 

2,003 

1,365 

25 

16 

New  Zealand  now  producing  more  butter 

and  less 

cheese 

than  last 

yea 

Production  in  New  Zealand  was  heavier  than  a  year  ago  in  the  case  of 
butter  and  much  lighter  in  the  case  of  cheese,  as  reflected  in  reports  cf  re- 
ceipts into  grading  stores  as  recent  as  June  20.    A  rapid  seasonal  decline  is, 
of  course,  evident  in  both,  but  the  output  is  unusually  heavy  for  this  time  cf 
year.    During  the  five  weeks  ended  Juno  6,  receipts  averaged  1,814,400  pounds, 
weekly,  against  1,276,800  pounds  last  year,  while  cheese  averaged  2,056,000 
pounds  and  2,384,000  pounds,  respectively.     Shipments  afloat  from  Nov/  Zealand 
as  cf  June  25  amounted  to  21,541,000  pounds  of  butter  against  9,883,000  pounds 
a  yo.xr  earlier  and  18,177,000  pounds  of  cheese  against  18,684,000  pounds  cn 
June  25,  1930.    The  total  officially  estimated  butterfat  production  for  the 
first  10  months  cf  the  season  just  ended  in  New  Zealand  represents  an  increase 
over  the  corresponding  period  of  the  previous  season  of  2.24  per  cent. 
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Australia  finishes  year  of  record  exportation  of  ^butter   

Exports  of  butter  from  Australia  during  the  period  July  1,  1930,  to 
Juno  13,  1931,  amounted  lto  148,-334,000  pounas  as  compared  with  104,474,000 
pounds  during  the  corresponding  ijeriod  cf  last  year,  according  to  information 
received  by  cable  from  American  Agricultural  Commissioner  Paxtcn  at  Sydney  cn 
July  13.     This  quantity  : exceeds  the  exports  of  any  previous  'year  on  record, 
the  nearest  approach  to  it  having  occurred  in  1924-25  when  145,281,000 -pounds 
were  exported  over  the  entire  year,    as  stated  in  an  earlier  review,  the 
heavy 'produc  t  ion  of  tho:  season  just  closing  has  resulted  in  a  material  re- 
duction of  the  export  bounty  paid  under  the  Paters  on  plan.   'There  is  new  a 
margin  of  only  l/4  penny  or  about  one-half  cent  per  pound  between  the  amount 
levied  on  production,  if-  pence  or  3-g1  cents,  and'  the  bounty  paid  on  butter 
exported  which  was  last' reduced  to  2  pence  or  4' cents.     The ■ reduc tion  to 
4  cents,  effective  on  April  11,  1931,  was  the  third  within  a  period  cf  four 
months  during  which  the  bounty  was  reduced  from  ^  ponce  or  9  cents  per  pound, 
the  maximum  paid  under  the 'plan. 

"A  falling  off  in  local  sales  of  butter,  partly  due  to  unemployment 
and  trade  depression,  and  partly  to  the  use  of  substitutes  prepared  to  look 
like  the  genuine  article,  has  coincided  with  the  exceptionally  heavy  production 
of  the  current  season.    The  ratio  of  exports  to  local  production  has  increased 

considerably   "  according  to  a  report  from  American  Vice  Consul,  Ralph  H. 

Hunt,  at  Melbourne,  as  of  May  25,  1931. 

Quantities  of  butter  still  afloat  from  Australia  are  far  above  normal 
for  this  season  of  the  year,  amounting  on  July  2  to  7,000,000  pounds  against 
2,184,000  pounds  a  year  ago,  and  3,180,000  pounds  on  corresponding  date  of  1929 

Argentine  butter  shipments  now  light  after  year  of  heavy  output 

i'or  some  years  the  decline  in  butter  exports  from  Argentina  has  been 
notable,  but  these  have  recovered  at  the  same  time  that  cas-in  exports  have 
fallen  off.     Butter  production  and  exportation  in  Argentina  were  heavier  in 
1930  than  in  any  year  since  1926.     Casein  production,  which  is  almost  wholly 
for  export,  continued  in  1930  the  decline  begun  in  19  29.    Cheese  exports  from 
Argentina  have  never  been  important  since  the  war-time  expansion  in  the  cheese 
trade  of  that  country  while  Italian  cheese  was  off  tiie  American  markets. 
Production,  trade,  and  domestic  consumption  of  the  various  products  during 
the  past  two  years  are  reproduced  below  from  the  report  cf  ^ssist.eit  ^.ricultu: 
al  Commissioner  Charles  L.  Leudtke,  forwarded  from  Buenos  Aires,  June  10,  1931 
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Argentina:    Production,  imports,  exports,  and  consumption  of 
butter,  cheese,  and  casein,  1926-1930 


Product  and  : 

4y  ^  ax  * 

Production  : 

Imports 

Exports 

Consumpti  on 

1,000  pounds  ! 

l,ooo  pounds  i 

1,00U  pounds  ' 

1,000  pounds 

Tin  f  f  nv* 

!  61,474 
!  74,005 

!  2 
n 

37,547 

23,929 

O  ri     D  rr 

I  1 

!  51,156 

!  22,o5r 

Cheese 

:  34,118 
:  33,718 

:  4,001 

:  794 

:  37,325 
:  36,720 

i  3,778 

:•  743 

Casein 

:  37,099 
:  30,851 

!  699 

:  36,621 
:  30,278 

:  720 

Shipments  of  butter  afloat  from  Argentina  as  of  June  25,  1931,  amounted 
to  550,720  pounds  against  1,212,960  pounds  as  of  June  25,  1930,  according  to 
the  Empire  Marketing  Board. 

Butter:    Prices,  per  pound,  in  Nov/  York,  Copenhagen,  Berlin,  and  London  for 
one  day  each  week  during  June  and  July  to  date,  with  comparisons 


Market  and 
description 

1931 

:  1930 

Juno  4:June  UtJuno  18: June  25: July  2 : July  9 

July  16:July  17 

Cents  i 

Cents 

:  Cents 

:  Cents : 

Cents : 

Cents : 

Cents 

:  Cents 

Hew  York,  92  score 

23.5  : 

23.0 

:  23.2 

:  24.0  : 

24.2  : 

24.2  ! 

25.5 

:  34.8 

Copenhagen,  off  .quota 

i  23.6  : 

23.6 

:  23.6 

!  22.9  : 

22.9  : 

23.7  , 

23.7 

:  30.0 

Berlin,  1A  quality 

27.2  : 

26.1 

:  26.1 

:  25.5  : 

wi)  o  13  s 

:  31.3 

London:  ; 

• 

Danish  •.....••*. 

!  25.8  : 

25.9 

:  25.9 

:  25.3  : 

25.3  : 

26.4 

!  26.4 

:  32.4 

Dutch,  unsalted  . 

.  24.8  : 

25.0 

i  25.6 

:  25.8  : 

25.8  : 

26.7 

:  27.6 

s  32.8 

New  Zealand   

24.3  : 

24.0 

:  23 . 9 

t  23.6  : 

24.6  : 

24.8 

:  24.9 

:  29.4 

"         "  unsalted 

25.2  : 

25.0 

:  24.8 

:  24.8  : 

24.4  : 

25.2 

:  25.4 

:  32.2 

Australian   

23.7  : 

23.2 

:  22 . 9 

:  22.5  : 

25.0  : 

23.  8 

i  23 . 9 

:  28.9 

"  unsalted 

24.0  : 

23.9 

:  23.7 

:  23.5  : 

23.0  : 

23.8 

24.0 

:  28.8 

Argentine,        "  j 

23.9  : 

23.9 

:  23.9 

x  2*5  *  5  • 

23.4  : 

23.8 

24.1 

:  27.6 

Siberian  : 

23.2  : 

21.9 

:  21.7 

:  21.1  : 

23.5  : 

20.8 

21.3 

:  28.2 

Cheese:    Price,  per  pound, 

in  New 

York  and 

London 

for  one  day 

each 

week  during  June  and  July  to  date,  with  comparisons 


Marke  t  and 
description 

1931  : 

1930 

June  4 :  June  11:  June  18:  June  25  July  2:  July  9  :  July  16:  July  17 

;  Cents: 

Cents : 

Cents 

:  Cents:  Cents:  Cents:  Cents: 

Cents 

New  York,  single 

•                       •                       •                       •  • 

daisies  

13.9  : 

14.1  : 

14.1 

:  14.5  :  14.5  :  14.5  :  14.5  : 

17.8 

London : 

Canadian,  white  ... 

•  15.6 

15.6 

15.2 

15.4  0/12.6-16.1  a/12.6  a4,3.1 

17.7 

"  colored 

:  15.9 

15.9 

15.4 

15.4     12.6-16.1     13.1  13.4 

18.0 

New  Zealand,  white 

!  11.7 

11.8 

11.7 

11.5      12.1      12.8  13.2 

16.6 

"         "  colored 

12.4 

12.4 

12.4 

12.2      12.7       13.4  13.8 

17.3 

a/  New  season  make. 


Ins* 
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Y/ORLD  DAISY  PROSPECTS 


Summary 


In  consequence  of  narked  advances  in  domestic  prices,  price  margin's" in 
favor  of  domestic  over  foreign  markets  for  "both  "butter  and  cheese  have 
widened  \rery  considerably  during  recent  weeks.     The  relatively  high  prices 
within  the  United  States  are  associated  with  more  than  the  normal  seasonal 
decline  in  production  together  with,  only  moderately  increased  consumption 
while  prices  in  foreign  markets,  excepting  Germany,  have  been  well  maintained 
despite  heavier  supplies  than  last  year  by  continued  generally  strong  demand. 
The  British  trade  in  cheese  which  has  lagged  in  comparison  with  the  butter 
trade  has  more  recently  been  improving.    Stocks  hold  in  storage  are  generally 
lighter  than  a  year  ago  in  the  case  of  butter  and,  outside  the  United  St  .tos, 
heavier  in  the  case  of  choose.      weakened  buying  power  in  Germany  continues  to 
limit  importation  of  butter  into  that  country,    Russian  butter  exports,  though 
still  below  the  level  reached  in  1928,   arc  increasing  this  year  with  importa- 
tion of  margarine  apparently  responsible  for  somj  of  the  increase.  Exports 
of  cheese  from  Switzerland  have  declined  recently  and  importation  of  butter 
into  that  country  increased  despite  the  higher  tariff  rate  designed  to  en- 
courage greater  domestic  production  of  butter.      Canada,  with  exports  of  cream 
and  milk  to  the  United  States  practically  cut  off  by  cur  higher  tariff  rates 
and  with  Hew  Zealand  butter  now  practically  excluded  by  recently  increased 
tariff  rates,  is  apparently  already  on  a  butter-exporting  basis,  experts  during 
recent  weeks  having  amounted  to  more  than  the  total  exports  of  the  2  previous 
years.      Foreign  trade  of  the  United  States  continues  with  little  notable 
change  except  as  compared  v;ith  June  of  last  year  when  the  last  tariff  changes 
became  effective  in  the  middle  of  the  month. 


D-60 


Domestic  prices  of  "butter  advanced  materially  during  the  past  month 
while  foreign  prices  declined  slightly,  conditions  affecting  supply  having 
contributed  to  the  recent  changes  in  "both  domestic  and  foreign  markets.  Cheese 
prices  adv  .need  slightly  in  London  and  materially  in  New  York.    On  August  13, 
the  Copenhagen  official  "butter  quotation  was  equivalent  to  24.6  cents  and 
92  score  in  New  York  was  quoted  on  the  same  day  at  29,0  cents  the  margin  of 
4.4  cents  having  "been  the  widest  since  early  spring.    On  the  same  date  closely 
comparable  cheese  prices  indicated  a  widening  of  the  margin  in  favor  of  New 
York  over  London  to  ah  out  2.3  cents  a  pound. 

Creamery  "butter  production  in  the  United  States  which  was  estimated  to 
have  Toeen  running  heavier  than  last  year  "by  6  per  cent  in  January  and  February, 
8  per  cent  in  Ilarch,  and  7  per  cent  in  April,  and  to  have  fallen  off 
relatively  to  4  per  cent  loss  in  Hay,  was  apparently  little  if  any  greater 
during  June  than  last  year.    Apparent  trade  oxitput  of  "butter  in  the  United 
States  although  estimated  to  have  beuii  nearly  2  per  cent  heavier  during  the 
first  6  months  of  this  year  than  last  also  made  less  than  the  average  advance 
over  last  year  during  June  with  an  increase  of  only  .6  per  cent.    The  lighter 
storage  stocks,  estimated  on  July  1,  1931,  at  89,286,000  pounds  against 
106,522,000  pounds  on  July  1,  1930  thus  reflect  the  relatively  light  Ilay  and 
June  production  this  year,  together  with  the  considerable  caution  on  the 
part  of  storage  operators  in  view  of  the  unprofitableness  of  stor?.ge  during 
the  last  2  years.     Comparisons  with  the  percentage  increases  'earlier  in  the 
year  over  corresponding  months  of  the  preceding  year  may  tend  to  obscure 
the  fact  that  actual  production  of  creamery  butter  during  June  1931,  estimated 
to  have  been  188,040,000  pounds,  r/as  nearly  identical  with  the  production  of 
187,541,000  pounds  estimated  to  nave  been  produced  in  Juno  of  last  "car,  and 
that  similarly  the  apparent  trade  output  was  but  little  different  at 
205,626,000  pounds  end  204,449,000  pounds,  respectively.    Nevertheless,  the 
marked 'decline  in  pasture  conditiens  as  affecting  current  end  prospective 
domestic  stipply  together  with  the  lighter  storage  holdings  have  predominantly 
influenced  the  recent  upward  movement  of  domestic  prices.      Stocks  of  butter 
held  in  storage  in  Great  Britain  and  in  Canada  are  also  low  as  compared 
with  a  year  ago.  The  decrease  in  Great  Britain  is  attributable  more  to 
increased  consumption  than  to  change  in  supplies  (sec  previous  review, D  59). 
iThile  world  stocks  of  butter  on  July  1  were  generally  lower  than  a  year  ago, 
choose  stocks,  except  in  the  United  States  were  heavier. 

There  was  no  change  of  importance  in  the  foreign  trade  of  the  United 
States  during  June,  except  as  compared  with  last  year  when  the  tariff  changes 
become  effective  in  the  middle  of  the  month. 
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United  States:    Inports-.rjid.  exports  of  .-.dairy . products,-  June,  1930, 

and  Hay  and  June,  1931 


1 1  CHI 

Unit 

:   ,  .1930 
'   '  June  ' 

 ■  >  

T>     J.  1 



j.0Si 

Cheese  .  .  . 

:lbs. 

,6,586,E56 

i— i.  -Lit.  •  < 

Condensed 

Its. 

316,154 

Evaporated 

1  b  s . ; 

:  63,892 

Powdered,  : 

malted, etc; 

Tcs. ; 

sJ 

Fresli  .  .  : 

gals: 

309,518 

Cream, fresh  : 

gals: 

232,977 

Import's 


nay 


.1931 


166,791 
5,856,384 

j  160,592 


143,833 
84,739 
947 


June 


159,453 
5,120,946 

i  115,729 


176,098 
131,426 
405 


■Jxports 


__1930_ 
June 

253,586 
159,048 

2,531,596 
5,416,846 

12,595 


a/  Classification  not  comparable  with  ISaT. 


1931 


l-.iay 

201,005 
139,347 

1,973,425 
5,114,352 

1,571,481 
!  6,447 


June 

178,310 
119,323 

1,372,487 
5,023,652 

1,202,523 
6,437 


Butter  stocks  in  Great  Britain  comparatively  light  though  increasing 

Stocks  of  "butter  in  cold  storage  in  Great  Britain  as  officially  estimated 
for  July  11,  1931,.  amounted  to  44,679,000  pounds  or  about  two- thirds  as  heavy 
as  a  year  earlier  when  66,550,000  pounds  were  held  in  storage." 'Two  weeks 
earlier,  on  June  27,  stocks  were  estimated  to  have  totalled  40,114,000  pounds 
which  in  turn  represented  a  material  increase  over  the  estimate  0^  34,754,000 
pounds  on  June  13.    Reference  was  made  in  last  month's  review  to  the  heavy 
consumption  of  butter  in  Groat  Britain  during  the  current  year  to  date,  and  the 
recent  increase  in  stocks  is  to  be  explained  by  unusually  heavy  summer  arrivals 
rather  than  any  apparent  falling  off  in  consumption. 

The  total  importation  of  butter  into  Groat  Britain  amounted  during 
June  to  84,738,000  pounds  against  77,139,000  pounds  during  June,  1930,  and 
for  the  6  months  periods  of  this  year  and  last  to  446,460,000  pounds, and 
404,247,000  pounds,  respectively/ 

Cheese  trade  in  Great  Britain  improving 

Cheese,  which  has  been  accumulating  in  storage  in  Great  Britain  until 
total  stocks  at  London,  Bris'tol,  and  Liverpool  on  July  1  were  heavier  than 
on  that  date  in  any  of  the  last  5  yeo.rs,  has  more  recently  been  moving  into 
trade  channels  as  soon  as  landed,  and  deliveries  from  wharves  and  docks  were 
showing  a  steady  increase  from  week  to  week,  according  to  the  London  Grocer 
of  July  18.    Arrivals  of  Canadian  cheese  during  the  current  season  arc 
reported  as  having  been  15  to  20  per  cent  lighter  to  date  than  last  season. 
Quotations  on  the  new  season's  make  of  Canadian  -are  now  about  the  same  as  on 
New  Zealand  cheese. 
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Imports  of  Jbutter  into  G-reat  Britain  from  Empire  sources  proportionately 
increasing 

A  notable  increase  is  recorded  in  butter  imports  into  G-reat  Britain 
during  the  12  months  ended  June  30,  1931,  over  the  preceding  12  months,  amount- 
ing to  11  per  cent  in  total  imports  and  8  per  cent -'in  imports  remaining  for 
consumption  within  Great  Britain.      The  increase  is  attributed  by. the  Empire 
Marketing  Board  entirely  to  larger  supplies  from  Empire  sources,  these  having 
increased  both  absolutely  and  relative  to  the  combined  supplies  from  all  other 
sources.     Figures  are  reproduced  below  from  a  statement  by  the  Board  in 
Weekly  Dairy  Produce  Notes  of  July  17,  1931. ■ 


United  Kingdom:     Proportion  that  butter  from  Empire  sources  is  to 
total  imports,  1929-30  and  1930-31 


Month 

;    1929  : 

1930  ; 

Per  cent- 

Month  \ 

1930  ■  \ 
Per  cent 

1931 
Per  cent 

,Per  cent. 

July  ....... 

23 

39 

Jan.  ...... 

56 

63 

Aug.  .  .  • 

:  27 

40 

Feb.   .   .  ... 

46 

59 

Sept.  ...... 

;  35 

35 

liar  

43 

!  52 

Oct.   .......  . 

:  3G 

36 

Apr.  ... 

52 

52 

Nov.  ....... 

;  49 

49 

May  ....... 

46 

50 

Dec.  ....  .  .  .  «.-  . 

:      46  ~ 

53 

,  -.  June  . 

35. 

:  46 

Total,  6  months 

37 

43 

Total,  6  months 

47 

:  53 

• 

!          Total, 12  months 

42 

:  48 

This  increase  is  attributable  in  part  to  activities  of  the  Empire 
Marketing  Board  as  reviewed  in  their  annual  report,  also,  in  part,  no  doubt, 
to  the  limiting  of  the  Canadian  outlet  by  higher  tariff  rates  applying  on  New 
Zealand  butter,  to  the  record  production  during  the  season  just  ended  in  those 
dominions,  and  to  greater  control  over  shipments  with  a  view  to  distributing 
the  seasonal  output  over  the  entire  year. 

Weakened  buying  power  in  Germany  curtailing  butter  imports 

In  keeping  with  the  general  trade  depression  and  scarcity  of  money  in 
Germany,  the  butter  trade  is  reported  in  German  reviews  as  abnormally  light, 
and  confined  to  current  needs  which  are  being  met  more  largely  by  domestic 
supplies.    Wholesale  merchants  in  Berlin  were  doing  about  two-thirds  of  their 
normal  volune  of  business,  according  to  Nachrichten  fur  den  Butter-und 
Fettwarenhandel  of  July  21,  and  a  similar  report  was  published  in  The  Danish 
Butter  Journal  of  July  24.     June  imports  amounted  to  17,857,000  pounds  this 
year  or  ahout  three-fourths  as  much  as  had  come  to  be  the  usual  importation  for 
June  in  recent  years.     The  marked  falling  off  in  the  quantities  of  foreign 
butter  taken  by  Germany  during  the  first  6  months  of  this  year  is  shown  by 
the  following  comparison. 
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Germany:     Imports  of  "butter  "by  months,  January  to  June,  1929, 

' 1930  "and  1931 


I.Iontli 

!               19 g9  "  | 

1930  \ 

1931 

1,000  pounds 

1,000  pounds  : 

1,000  pounds 

<J  an 

;               30,644  : 

:"             24,796  : 

;  17,111 

jc  ec ,   o   .   •   .   i    .   .   . . 

oo   C\A  C  ■ 
<~<i,  UfrO  « 

•                 17    1  OP 

:                20,506   :'  : 

19,316  • 

:  15,226 

£'x^)a?  •••*.•••*• 

:                18,519  : 

21,264  : 

:  16,001 

23,589  : 

:  ■'           •  23,313 

:  19,279 

June 

„2.2.>  328  : 

23,589 

:  17,857 

Total,  6  months 

:  138,232 

:  129,912 

s  102,576 

Russian  huttor  exports  recovering  but  still  moderate 

Exports  of  butter  from  the  Soviet  Union  appear  to  have  reached  their 
greatest  volume  to  date  in  1928,  and  to  be  recovering  this  season  from  the 
low  point  reached  in  1930.      During  1928  exports  amounted  to  71,888,000  pounds, 
then  declined  to  55,933,000  pounds  in  1929,  and  to  23,197,000  pounds  in  1S30. 
Imports  of  butter  from  Russia  into  Great  Britain  during  the  first  6  months  of 
the  last  3  years  show  some  recovery  this  year,  having  amounted  to  13,493,000 
pounds  in  1929,  to  4,794,000  pounds- in  1930,  and  to  7,813,000  pounds  in  1931. 
Comment  appeared  recently  in  the  Danish  Butter  Journal  on  large  Russian  orders 
for  margarine,  received  by  Banish  and  German  manufacturers,   "probably  with  the 
intention  on  the  part  of  the  Russian  authorities  to  replace  butter  with 
margarine  in  the  home  consumption  so  as  to  release  so  much  more  butter  for 
export. " 

Banish  production  declining 

Butter  exportation  from  Denmark  apparently  had  passed  its  peak  this 
year  by  the  middle  of  Juno.    Exports  by  weeks  were  as  follows  during  June  and 
early  July  of  this  year  and  last,  according  to  the  Banish  Butter  Journal, 
Smor  Tidendc. 


Week  ended                                              1930  1931 

1 , 000_  P  ounds  1 , 000  pounds 

June  5  .......   ,  8,249  "  8,044 

12  '.                                                        8,381  8,952 

19  :V             ••'      8,148  8,515 

26                       .........           7,701  7,980 

July  3                                   ......      7,844  7,864 

10                                                 .          7,443  7,854 

17   ............    .    .           7,370  7,680 


Comment  appeared  in  the  above  journal  as  of  July  10  to  the  effect 
that  more  confidence  was  apparent  in  the  general  outlook  for  the  butter  market, 
since  production  was  falling  off  generally  as  well  as  in  Denmark,  and  some 
speculative  demand  was  developing. 
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Switzojrland  still  importing  butter;  decline  in  exports  of  cheese 

Switzerland  has  made  little  if  any  apparent  progress  to  date  in  its 
recently  adopted  national  policy  of  so  If  .^.sufficiency  through  increased  "butter 
production.    On  September  1,  1930,  the  import  duty  on  butter  entering 
Switzerland  was  increased  from  the  equivalent,  of  about  6  cents  per  pound  to 
10.5  cents.     This  was  done  with  a  view  to  discouraging  the  importation  and 
dncouraging  the  domestic  production  of  butter  thereby  relieving  the  pressure 
of  cheese  supplies  upon  the  market.    Notwith standing  this  .substantial  increase 
in  the  tariff  rate,  importation  of  butter  during  the  first  half  of  1931  was 
heavier  than  during  the  corresponding- period  of  1930,  having  amounted  to 
12,206,000  pounds  and  9,274,000  pounds,  respectively.     Switzerland  thus 
continues  to  provide  as  in-  the  past  a  market  for  foreign  butter  in  sufficient 
quantities  to  affect  the  European  markets,  as  indicated  by  the  following 
summary  from  official  sources  covering  pre-war  and  recent  years. 


Switzerland:     Imports  and  exports  of  butter,  average  1909-1913, 
annual  1926-1330,  January  -  June  1930  and  1931 


1909-13 

1926 

1927- 

1923 


Imports 
19000  pounds; 

11,106 
17,810 
18,727  , 
18,061 


Exports 

1,-OOG  "pounds: 

44 
131 
159  . 
150 


:ear 


1929 
1930 
Jan- June  " 
"      "  1931 


Exports  of  cheese  from  Switzerland  were  lower  during  June  than  in  any  month 
this  year,  and  the  total  exportation  during  the  first  6  months  cf  this  year, 
amounted  to  only  22,764,000  pounds  against  26,211,000  pounds  during  the  first 
6  months  of  1930.    Exports  to  the  United  States  during  these  periods  sh;w  a 
more  than  proportionate  decline  to  6,073,000  pounds  from  8,306,000  pounds 
last  year.     The  general  tariff  change  in  the  United  States  effective  June  18, 
1930,  did  not  affect  the  Swiss  cheese  rate  materially,  since  all  other  cheese 
was  at  that  time  made  subject  to  about  the  sane  duty  already  in  effect  on 
Swiss  cheese,  that  is,  7  cents  a  pound  or  35  per  cent  ad  valorem  against 
7-V  cents  or  37-rr  per  cent  ad  valorem,   the  rate  earlier  fixed  by  executive  order 
on  Swiss  cheese. 

Canada  may  be  developing  exportable  surplus  of  "butter 

\7ith  imports  of  butter  into  Canada  practically  excluded  by  recently 
revised  tariffs  and  with  marked  increase  in  production,  Canada  is  apparently 
recovering  her  position  as  a  butter-exporting  country. 


Butter  production  is  continuing  to  increase  during  the  current  season 
as  compared  with  the  previous  record  output  of  the  1930  season.    During  the 
5-months,  January  -  Kay,  it  is  officially  estimated  that  creamery  butter 
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production  in  all  Canada  exceeded  that  of  .the  corresponding  period  of  1930 
"by  16,272,040  pounds,  or  17.8  per  cent.., 


Canada:    Bretter  production,  imports  and  exports, 
1920-1930 


Production  ; 

Year  "be- 

Year 

Creamery 

|Honc— made      a/  "' 

ginning  : 
April 

Imports  ; 

m  _ 

Exports 

:    1,000  pounds 

1,000  pounds 

1,000  pounds  : 

1,000  pounds 

1920 

;  111,632 

103,487 

1920-21 

3,742 

:  9,739 

1921 

i        123,745  i 

100,000 

.1921-22 

;  6,079 

:          8 , 43 1 

1922  . 

152,502  : 

100,000 

1922-23 

;  3,768 

:  21,995 

1923  , 

162,335  : 

;         100,000  : 

.1923-24 

:  1,558 

:  13,649 

1924 

S  178,894 

;    .     100,000  : 

i 1924-25 

:  198 

:  24,502 

1925  . 

:        169,495  : 

:  .  100,000 

-.1925-26 

i  7,029 

:  23,304 

1926 

:        177,209  : 

:           95,000  : 

:1926-27 

;  7,190 

:  9,878 

1927 

176,979 

:  95,000 

.1927-28  ! 

:  15,626 

:          2, 643 

1928 

:        168,027  : 

;  90,000 

:  1928-29 

:              25,610  : 

:  1,889 

1929 

:        170,810  : 

1929-30  • 

:  41,919 

:  1,309 

1930 

:  183,854 

{1930-31 

;  16,501 

:  1,163 

Official  sources. 


Officially  estimated. 


Canadian  "butter  tariffs  have  "been  raised  very  recently  to  a  level  that 
practically  excludes  imports.      During  the  recent  period  of  rapid  growth  of 
imports,  "butter  from  Australia  and  ITow  Zealand  was  subject  to  a  special 
preferential  duty  of  1  cent  per  pound,  except  that  o.  "bounty-countervailing 
duty  was  collected  after  the  inauguration  of  the  Pater son  plan  on  January  1, 
192G,  on  Australian  "butter.    On  Oct  oh  or  12,  1930,  the  rate  on  Nov;  Zealand 
"butter,  which  then  constituted  the  hull:  of  the  imports,  was  raised  to  3  cents 
a  pound.      After  the  ratification  of  an  agreement  entered  into  within  the 
last  few  weeks  on  Australian  "butter,  the  duty  will  he  5  cents  per  pound.  The 
rate  applying  since  September  17,  1930,  on  "butter  from  the  United  States  is 
14  cents  a  pound,  the  sane  as  the  United  States  tariff  on  all  butter  except 
from  Australia  on  which  there  is  levied  the  additional  amount  of  the  export 
"bounty  (now  ah  out  4  cents). 

The  practical  disappearance  of  imports  of  hatter  into  Canada  since 
the  increase  in  the  tariff  rate  on  New  Zealand  "butter  in  Octoher,  1950,  is 
indicated  on  the  f oil owing  page. 
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Butter:     Imports  from  New  Zealand  into  Canada,  by  months, 

January, 1920,  to  date 


I.ionth 

i  o  on  ' 

i  y  o  l 

PoiTlds  ! 

!               POldldS  ! 

Pound 

Jan.  •  . 

7  660  681  i 

1    y    UUV  J   W  ^  -L. 

7  367  396  : 

1,796 

Feb .... 

6  598  476 

8  ^09  598 

]  32  538 

1               J.  :J  fcj  j  u  u 

T"Tp  v» 

7  631  66? 

1  AS!  002 

_L  _  (  y  \J\J 

1    ^0^  ^14 

•          p  DAI 

•        7  i  on 

»  • 

P  ^^7  flr^4- 

£s  f  'J  O  (  ,  O  c  J  4r 

<£,  OtjU,J  to 

June  . 

42 1  192 

2  852  529 

.   . : 

144,150 

434,034 

380,814 

!  1,805,233 

412,212 

:  876,752 

Oct.  .  .  . 

1,901,822 

2,167,254 

3  j  9  6*2  ^  1 *38 

:  64 

6,180,694 

:  84,242 

Total 

33,764,462 

!  37,012,400 

Figures  for  1929  and  1930  from  rep ort  of~fmei^ican  Consul  General,  Wesley 
Frost,  liontreal,  received  in  the  United  States  Department  of  Agriculture 
July  16,  1931,  subsequently  from  Dairy  IJev/s  Letter  of  Dominion  3ureau  of 
Statistics. 


With  imports  of  "butter  that  had  reached  a  maximum  of  42  million 
pounds  in  1928-29  now  quite  effectually  excluded  "by  the  Canadian  tariff  and 
with  exports  of  Canadian  cream  and  milk  to  the  United  States  which  reached 
the  equivalent  of  about  24  million  pounds  of  "butter  in  1926-27  quite  as 
effectually  cut  off  "by  the  United  States  tariff,  the  renewal  of  exports  of 
"butter  from  Canada,  even  though  still  comparatively  small  are  significant. 
Canadian  "butter  is  exported  largely  "by  way  of  liontreal,  according  to  American 
Consul  General,  Wesley  Frost.    Exports  of  butter  from  liontreal,  according 
to  a  more  recent  report  by  the  same  authority,  have  already  this  season  during 
a  period  of  9  weeks,  Kay  2  to  July  3,  amounted  to  2,895,200  pounds,  which 
exceeded  the  total  oxports  from  Canada  during  the  preceding  2  yoars. 


Now  Zealand  production  hut  little  in  excess  of  provioiis  season 


Production  in  New  Zealand  as  measured  by  quantities  of  butter  and 
cheese  graded  was  greater  during  the  first  10  months  of  the  season  ended 
July  31,  1931,  than  in  the  corresponding  period  of  1929—30.      The  quantity 
of  butter  graded  was  greater  by  0.93  per  cent  and  cheese  3.78  per  cent, 
while  total  butterfat  production    s  officially  calculated  on  the  basis  of 
these  gr?,dinga  was  greater  by  2.24  per  cent.  For  11  months  ended  June  30, 
1930  and  1931,  gradings  were  as  follows,  according  to  figures  published  by 
the  Empire  liar kc ting  Board. 
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New  Zealand:     Quantities  of  "butter  and  cheese  graded,  August-June, 

1929-30  and  1930-31 


f'lonth 

:                   Butter  ; 

Clieese 

J-  %J  \J  s_r^  o1  -L 

I)  UJJ  jpUuxlU.D 

•         o         «  • 

6,606 

6,805 

;          1,174  : 

-1       A  A  ri 

Sep  t  « 

.... 

:  13,646 

!  16,623 

7,988  ! 

10, 833 

Oct.  . 

.  ,  .  . 

25,023  ! 

25,742  : 

:        19,311  ; 

22, 010 

ITov. 

.  .  .  . 

;  30,914 

30,330 

26,858  : 

nri  TOT 

;  27,191 

Dec  . 

•      «      •  f 

32,937 

:  34,572 

29,906  : 

34,041 

Jaii.  , 

PR  090 

;  30,744 

Feb.  . 

25,155 

24,300 

;        23, 773 

24,420 

22,075 

20,933 

21,988 

:  20,075 

Apr.  . 

15,006 

13,919 

:  18,005 

15,973 

I -ay 

•          0           o  • 

;  7,847 

:  9,482 

:  11,814 

;  9,323 

June  . 

2,191 

3,210 

5,215 

:            2, 943 

Tota. 

-  11  snos. 

:  211,880 

"""2147866' 

!  194,122 

:  1997000" 

Butter:  Price 
for  one  da^ 


per  pound  in  Hew  York,  Copenhagen,  Berlin,  and  London 
each  week  during  July  and  August  to  date,  with 
comparisons 


l  iar  lie  t  and  ; 

1931 

1930 

description  : 

July'  s" 

Tul"7  16; 

/u±y  23 

* 

July  30: 

Aug .  6  , 

Aug  .13  ; 

Aug.  14 

Cents  : 

Cents'  ; 

Cents 

• 

Cents  : 

Cents  : 

C  ent  s  ; 

Cents 

Hot/  York,  92  score  .  : 

24.2  : 

25 .5  " 

24.9 

25.2  : 

26.8 

29.0 

39.5 

C  openhagen,  off . quo t .  ; 

23.7  : 

23.7  • 

23.1 

• 

22.1  : 

22  •  5 

24.6 

29.7 

Berlin,  1A  quality  : 

27.0  : 

27.9 

.  27.2 

• 

i  30.0 

London:  : 

Banish   . 

26.4  ; 

26.4 

.  25.5 

24.6 

25.0 

25.7 

;  32.2 

Butch,  unsaltod  .  . 

26.7 

27.6 

;  26,5 

• 

24.6 

23.9 

:  24.8 

.  29.6 

Hew  Zealand  .   .   .  . 

.  24.8 

24.  9 

.  24.8 

23.9 

23.9 

:  24.9 

:  29.4 

"       "  unsaltod 

:  25.2 

25.4 

:     25 . 3 

• 
• 

24.8 

:  24.6 

:  25.2 

:  32.4 

Australian  .... 

:  23.8 

.  23.9 

;  23.7 

22  •  9 

:  23.0 

:  24.0 

:  29.0 

"  unsaltod 

:  23.8 

.  24.0 

;  24.0 

23.7 

.  23.5 

.  24.3 

:  29.1 

Argentine  " 

.  23.3 

.     24. 1 

;  23.5 

23.2 

;  25.7 

;  23.7 

;  28.0 

Siberian  ..... 

PO  R 
•       fc.  J  .  O 

:  21.5 

:  20.9 

20.3 

:  20.1 

:  20.2 

:  28.5 

Choose:    Price  per  pound  in  Hew  York  .and  London  for  one  day  each  week 
during  July  and  August  to  date,  with  comparisons 


Haricot  and 

1  an. 

J.JO 

1 

1950 

description 

:  Jul  y  9 

July  16 

:July  23: 

P 
0 

oly  30j 

Aug_._  '6  j 

Aug. 15  : 

Aug.  14 

: C  ent  3 

Cents  " 

c 

onts 

.Cents 

Cents  : 

C  Gilt  S 

How  York,  single 

daisios   

:  14.5 

14.5 

:     14.8  : 

15 . 0 

15.8  ; 

15.8  : 

19.0 

London: 

Canadian,  white 

:  12.6 

;  13.1 

:     13.2  : 

13.2 

;  13.2 

,  13.5 

17.7 

"      , colored 

:  13.1 

:  13.4 

:     13  •  2  : 

13.5 

13.4 

;  13.9 

.  18.0 

Hew  Z  oa land , whi t  c 

:  12.8 

;  13.2 

:     13 .2  : 

13.2 

:  13.2 

13.5 

.  16.7 

"      "  colored 

:  13.4 

:  13.8 

:     13.7  : 

13.6 

:  13.6 

;  13.9 

.  17.7 

0 


 -  - 


I  B  R  A  R  Y 

RECEIVED 
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D-61  0cto'Der-iat-19gl  — 

WORLD  DAIRY  PROSPECTS 
Summary 

Recent  abnormal  declines  in  domestic  supplies  of  dairy  products  and 
advances' in  domestic  prices  have  been  accompanied  by  marked  declines  in  foreign 
prices.    As  a  result  of  these  opposite  price  movements  in  domestic  and  foreign 
markets,  price  margins  at  present  are  approximately  as  wide  as  the  present 
rate  of  import  duty.    The  season  of  normally  widest  margins  in  favor  of  domestic 
prices  usually  occurs  in  the  winter  months,  but  offers  of  foreign  butter  are 
now  attracting  some  attention  in  New  York.    Declines  in  London  prices  in  terms 
cf  United  States  currency  have  been  less  marked  to  date  in  cheese  than  in  butter, 
while  domestic  prices  have  not  advanced  on  cheese  as  they  have  on  butter,  with 
domestic  prices  of  cheddar  cheese  about  a  third  higher,  however,  than  tne  equiva- 
lent, at  current  exchange  rates  of  London  quotations,  exportation  to  the  United 
States  as  alternative  to  the  British  market  tends  to  be  stimulated.    The  effect 
cf  the  depreciation  of  the  pound  sterling  upon  our  trade  with  Great  Britain  in 
evaporated  and  dried  milk  has  been  to  place  our  exporters  at  a  disadvantage. 

National  economies  are  being  attempted  and  emergency  measures  adopted 
alike  in  Great  Britain  and  in  Germany  which  indicate,  at  least  temporarily, 
reduced  consuming  power  in  those  two  great  world  markets.    At  the  same  time 
emergency  measures  are  being  adopted  in  both  countries  with  a  view  to  in- 
creasing exports  and  decreasing  imports.     Great  Britain  had  been  consuming 
unusually  large  quantities  of  butter  some  of  which  would  normally  have  been 
absorbed  by  Germany  had  not  buying  power  already  been  lower  in  that  country 
in  other  recent  years.    During  eight  months  January -August  of  this  year 


tnan 
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imports  of  butter  into  Great  Britain  were  16  par  cant  heavier  than  during  the 
corresponding  period  of  1930,  while  imports  into  Germany  v/ere  26  per  cent 
lighter. 

Our  exports  of  evaporated  and  dried  milk  to  Grout  Britain  have  become 

increasingly  important  during  the  past  year.    During  the  first  six  months  of 

1931  imports  into  Great  Britain  from  the  United  States  amounted  to  4,795,000 

pounds  of  unsweetened  milk  powder  and  6,299,000  pounds  of  evaporated  milk 

while  for  corresponding  periods  of  1930,  such  trade  amounted  only  to  1,060,000 

pounds  arid  4,229,000  pounds,  respectively. 

Price  margins  widen  r^rdd ly  in  favor  of  domestic  markets 

Marked  advances  in  domestic  butter  prices  together  with  even  more  marked 
declines  in  foreign  prices  during  the  past  month  have  resulted  in  the  widening 
of  price  margins  to  the  full  amount  of  our  import  duty  of  14  cents  per  pound. 
On  October  8  the  New  York  quotation  on  92  score  butter  was  35.5  cents  and  the 
Copenhagen  official  quotation  was  equivalent  at  the  rate  of  exchange  quoted  by 
the  Federal  Reserve  Board  us  of  that  date  to  20.5  cents,  a  difference  of  15.0 
cents.     London  quotations  similarly  converted  v/ere  equivalent  to  22.4  cents  on 
best  Danish  and  20.7  cents  on  salted  New  Zealand  butter. 

Danish  salted  butter  is  officially  reported  as  having  been  offered  in 
New  York  this  week  at  24  cents,  c.  i.  f.     Several  Cc*rs  of  Canadian  butter  -ire 
reported  as  arriving  at  time  of  writing  at  an  average  price  of  33-34  cents 
laid  down  in  Mew  York  City.    Hew  Zealand  butter  \;«s  reported  as  not  creating 
much  interest  at  present,  or  until  the  new  season's  make  is  offered. 

Abnormal  exchange  rates  have  had  considerable  influence  upon  the  rapid 
increase  in  the  margins  between  domestic  and  foreign  prices.    Just  before  the 
drop  in  the  value  of  the  3ritish  pound  sterling  ,.nd  subsequently  in  the  Danish 
crown,  the  Hew  York-Copenhagen  margin  had  reached  only  7.7  cents  (September  17). 
Comparative  prices  given  at  the  end  of  this  review  are  shown  as  originally 
quoted  in  foreign  currencies  together  with  equivalents  at  changing  rates  of 
exchange » 

In  the  foreign  trude  of  the  United  States  through  August  the  most 
notable  develoijm »nts  were  heavier  imports  cf  cheese,  some  decline  in-  experts 
of  condensed  and  evaporated  milk,  and  continued  exports  in  important  volume  of 
various  forms  cf  dried  or  powdered  milk. 
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United  States:     Imports  ar.-l  experts  of  dairy  pruaucts ,  August,  1950, 

una  July  ana  August ,  1931 


!  Imports 

:  Exports 

I  torn 

i  Uni  t 

1930 

1931 

'  1930 

:  1931 

:  Aug. 

July 

:  Aug. 

Aug . 

July 

Aug. 

Lbs. 

1! 

128,627 
:3, 686, 716 

:  88,395 
3,413,352 

61,425 
,389,158 

210,211 
137 ,223 

182,159 
148,220 

:  158,516 
•  123,538 

:4 

Mi  Ik : 

Condensed 
Evaporated 

11 
II 

j  376,525 

177,117 

157,237 

3,520,683 
.5,223,472 

1,861,534 
5,891,967 

1,47*  681 
4,465,514 

Powderea, 

malted, 

II 

a/ 

102,068 
6,834 
303 

51,545 
71,696 
2,069 

a/ 

1,106,122 

1,178,865 
j  7,875 

Fresh  .... 
Cream,  fresh 

Gals. 

174,020 
171,103 

!  18,125 

( 

7,421 

a/  Classification  not  comparable  with  1931. 


Domestic  production  comparatively  light 

iis  compared  with  foreign  production  and  with  domestic  production  during 
corresponding  months  of  the  previous  year,  the  manufacture  of  dairy  products 
generally  in  the  United  States  has  continued  notably  light  during  the  current 
pasture  season  to  date.    Even  by  comparison  with  the  late  summer  months  of  last 
year  when  drought  so  seriously  affected  milk  yields,  factory  production  of 
butter  and  cheese  has  been  lighter  still.     Following  is  a  summary  of  final 
production  figures  for  the  last  three  years  for  certain  products  together  with 
estimates  of  monthly  production  of  butter  c_nd  cheese  available  for  the  current 
year  to  date. 


Jnited  States:     Factory  production 

of  certain 

dairy  products, 

calendar  years, 

1928-1930 

Product  : 

1928 

1929  j 

1930 

1,000 

1,000 

1,000 

pounds 

pounds 

pounds 

1,597,027 

1,594,826 

Cheese,  American,  whole  milk  .  : 

1,467,049 
13 3*3  9  ^ o 3  , 

370,314 

389 , 834 

16,718 

19,406 

26 , 393 

28,960 

31,763 

34,471 

30,589 

!  34,405 

33,213 

Cheese,  Italian  varieties   : 

3,587 

:          5,948  : 

. 8,573 

333 , 826 

401,718  . 

344,110 

1,584,601  . 

1,804,930 

1,770,338 

9 , 505 

:  13,202 

15,440 

147,996 

207,579  : 

259,991 

Final  reports  of  division  of  Dairy' and  Poultry  Products. 
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United  States:  Estimated  factory  production  of  butter  and  American 


cheese,  "by  i 

no  nth  s  Janua? 

ry',  1931  to  d: 

,te  with  cDr.v, 

)arisoiiS 

:                           Butter  : 

American  cheese 

Month 

Percentage 

percentage 

:  1930 

:  1931 

change  : 

1930    _  ' 

1931  \ 

change 

1931  to  HBO 

1931  to  1930 

1 , 000 

•    .  1,000  ; 

Per 

1,000 

:  1,000 

:  Per 

:  pounds 

"oounds 

cent 

ao.unds 

:  pounds 

:  cent 

Jan. 

:  108,359 

115,544 

+    6.63  •  : 

24,092  : 

22,452  •  : 

-  6.8 

Feb.  : 

IUojOoJ. 

T     O  •  by 

orr   A  c~z 
do , 4bO 

—       f  .  1 

Mar. 

:      115,647  : 

125,189 

+  '  8.25  j 

'  29,024 

:  23,530 

-  1.5 

Apr. 

133,242  . 

142,523 

..    +    6.96  : 

34,889 

:  33,584 

-  3.8 

May  : 

134,349 

177,543 

-  3.70 

:      49,699  : 

43,743  : 

-  12.0 

June  - 

189,744  • 

190,278 

+    0.28  : 

:  .    55,189  : 

51,912  : 

-    5  9 

July  : 

167,509  . 

158,125 

:    -    5.61  : 

Aug, 

137,374 

136,769 

:    -  0.45 

Total  : 

1,136,452 

1,154.,  027 

+  1.36 

216,356 

:  202,059 

-  5.6 

Margarine  production  in  the  United  States  is  reported  as  having  declined 
from  22,073,014  pounds  during  August,  1930,  to  15,627,405  pounds  during  August 
1931. 


European  supplies  of  "butter,  as  measured  by  imports  into  Great  Britain 
and  Germany,  continued  to  run  heavier  during  August  than  in  August  of  last  year, 
making  the  total  for  the  eight  months  of  this  year  heavier  then  in  the 
corresponding  period  of  last  year  by  about  5  per  cent.     The  comparative  weak- 
ness of  demand  from  Germany  continued  during  August  as  indicated  by  the  much 
lighter  importation  than  a  year  earlier. 


Butter:     Imports  into  Great  Britain  and.  Germany,  January  -  -«-ugast  1930 

and  1331 


Month  : 

Great  Britain  : 

Germany  : 

Total 

1330  : 

1931 

:       1350  : 

1951 

1930 

1931 

1,000 

1,000 

1,000 

1,000  : 

1,000 

1,000 

pounds 

pounds 

pounds  : 

pounds 

pounds 

pounds 

J  an .... ; 

72,019 

:  75,545 

:      24,796  . 

17,111 

96 , 815 

92,756 

Feb. . . . 

58,655  : 

66,379 

17,634  : 

17,102  . 

76,289 

:  83,381 

Mar. . . . 

;       63 , 483  * 

63,009 

19,316 

15,226 

82 , 804 

:  73,235 

Apr. . . . 

:  65,425 

75,095 

:  21,264- 

■  16,001- 

:  86,689 

:-  31,096 

May. .  i  • 

68,171 

80,994 

2  3 ,  «->  1  o 

•  19,279 

91,484  •  : 

100,273 

June . . . 

:  76,492 

:  34,738 

:  23,589- 

:  17,857 

:  100,081 

:  102,595 

July. . . 

:      60 , 603 • 

90,528 

:      33,069  ■ 

19,841  • 

93,672  : 

110,369 

Aug. . . . 

:  60,875 

:     73,698  : 

26,433 

18,824 

:  87,388 

Total 

8  mos. 

:  525,728 

610 , 536 

139;  474 

141,241 

715,202  : 

751,827 

Imports  of  cheese  into  Great  3ritain  during  the  eight  month  periods  J snuary-j 
August  were  lighter  than  in  either  of  the  two  preceding  years ,  having  amounted 
to  212,685,000  pounds  this  year  against  231,572,000  pounds  in  1930  and  234,204,00 
pounds  in  1929. 
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Butter_and  clieese  stocks  relatively  light  in  United  States 

Stocks  of  creamery  "butter  and  American  cheese  in  cold  storage  are 
apparently  lighter  "by  comparison  with  .normal  in  the  United  States  than  in 
important  foreign  countries.       •  ..■ 

Holdings  of  "butter  in  this  country  on  October  1  amounted  to  80,173,000 
pounds  compared  with  151,489,000  pounds  a  year  earlier  and  with  138,168,000 
pounds  as  the  5-year  average..     In  Great  Britain  stocks  totaling  51,555,000 
pounds  on  September  5  were  lighter  than  a  year  earlier  by  only  2,539,000 
pounds,  indicating  a  relative  increase  over  earlier  months  of  this  year  when 
stocks  were  unusually  light.     In  Canada,  on  September  1,  holdings  of  creamery 
butter  amounted  to  39,945,000  pounds  against  39,571,000  pounds  a  year  earlier 
and  38,112,000  pounds  as  the  5-year  average.     Hew  Zealand  stocks  as  of  July  31 
amounted  to  6,440,000  pounds  against  6,292,000  pounds  on  the  same  date  last 
year.    Storage  of  hatter  in  the  Irish  Free  State  is  .expected  to  prevent  winter 
imports  this  year.    Under  thqnow  tariff  policy  as  affecting  butter  in  the 
Irish  Free  State  the  quantity  of  butter  in  cold  storage  is  reported  as  being 
checked  by  the  Irish  Department  of  Agriculture  with  a  view  to  insuring  that 
storage  holdings  together  with  the  probable  domestic  production  from  December 
to  March  shall  bo  sufficient  for  domestic  consumption  without  report  to 
importation.     It  has  been  the  usual  practice  in  previous  years  for  the  Irish 
Free  State  to  import  several  million  pounds  of  butter  during  the  winter  season. 

Choose  stocks  are  net  reported  for  Great  Britain.  .  On  September  1, 
Canadian  stocks  of  cheese  amounted  to  29,829,000  pounds  compared  with 
30,976,000  pounds  on  September. 1,  1930,  while  New  Zealand  stocks  on  July  31 
this  year  end  last  wore  10,536,000  pounds  and  2,648,000  pounds  respectively. 
In  the  United  States,  on  the  other  hand,  American  cheese  stocks  were  relatively 
light  amounting  to  65,832,000  poiuids  on  October  1,  against  stocks  a  year 
earlier  totaling  35,076,000  pounds,  end  a  5-year  average  of  78,965,000  pounds. 

British  consumption  h?„s  been  on  an  abnormally  high  level.    Statements  in 
earlier  reviews  referring  to  the'  notable  increase  in  consumption  of  butter  in 
Groat  Britain  were  confirmed  by  the  annual  review  of  W,  Weddoll  &  Company  Ltd., 
of  London  covering  the  twelve  months  ended  June  30,  1951.     The  record  con- 
sumption is  referred  to  as  the  more  notable  in  view  of  an  increase  during  the 
year  of  30  per  cent  in  unemployment  in -Groat  Britain.     "Although  the  Heme  make 
of  butter  must  have  been  well  up  to  normal  and  imports  wore  heavier  than  they 
have  ever  "been  in  any  previous  .year,   stocks  in  store  at  the  end  of  the  period 
wore  very  much  smaller  than  at  the  beginning.     This  means  that  in  a  year  of 
unparalleled  industrial  depression  and  financial  stringency,  the  quantity  of 
butter  eaten  by  the  people  of  this  country  was  at  least  10  per  cent  greater 
than  in  any  other  year."    "There  seems  .to  be  no  doubt  that  the  margarine  trade 
must  have  suffered  very  severely  through  its  usual  customers  changing  over  to 
butter  on  more  or  less  level  terms." 

The  apparent  consumption  of  imported  butter  in  Great  Britain  is 
estimated  "by  the  Empire  Marketing  Board  for  the  four  weeks  from  August  8  to 
September  5  to  have  been  72,240,000  pounds  or  46  per  cent  more  than  during-  the 
corresponding  period  of  last  year  when  49,504,000  pounds  were  consumed. 
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Increases  in  "butter  supplies 

Practically  the  whole  of  the  11  per  cent  increase  in  arrivals  last  year 
came  from  British  Dominion  sources.    It  is  pointed  out  in  the  review  referred 
to  above  that  although  redticed  shipments  were  received  iron  the  Irish  Free  State 
record  totals  were  received  from  both  Hew  Zealand  and  Australia..    From  New 
Zealand  19G  million -pounds  were  received  against  147  million  pounds  in  1329-30, 
and  from  Australia,  140  million  pounds,  and  92  million  pounds,  respectively. 
Total  imports  from  the  British  Dominions  were  391  million  pounds,  or  27  per 
cent  more  than  was  received  in  the  preceding  year. 

The  increase  in  IT  or;  Zealand  butter  supplies  reaching  British  markets 
reflects  not  only  increased  New  Zealand  production,  which  was  not  at  all  pro- 
portionate, hut  includes  important  quantities  diverted  from  Canadian  marhets 
by  the  tariff  which  had  practically  excluded  Hew  Zealand  butter  from  Canada. 
Imports  of  butter  into  Conad; ,  which  had  amounted  during  the  twelve  months 
ended  June  30,  1930,  to  44,859,000  pounds,  fell  to  8,709,000  pounds  during 
1930-31.     As  pointed  out  in  earlier  reviews,  Canada  is  new  developing  an 
important  export  trade  in  butter  after  a  period  of  scvoral  years  in  which  it 
absorbed  very  considerable  quantities  of  butter  from  Southern  Hemisphere  sources. 
Imports  into  Great  Britain  of  "foreign"  as  distinguished  from  "Empire"  butter 
totaled  slightly  loss  during  1930-31  than  in  1C29-30,  having  amounted  to 
41S  million  pounds  and  417  million  poxmds,  respectively.     Argentina  and  Denmark 
supplied  increased  quantities,  but,  again  in  the  case  of  Danish  butter,  the 
increase  resulted  from  diversion  of  supplies  rather  than  from  increased  pro- 
duction alone.    Germany  tool;  about  8  per  cent  less  butter  in  that  year,  end 
Danish  butter  sought  the  British  and  other  alternative  markets  in  greater 
volume  as  a  consequence.    Latest  available  reports  indicate  very  favorable 
production  conditions  for  the  new  season  now  beginning  in  both  Hew  Zealand  and 
Australia.     In  Canada  and  many  countries  outside  the  Empire  group  production 
was  checked  lo.st  year. 

Hew  season  begins  in  Hew  Zealand  with  incrc"  sod  output 

Substantially  heavier  production  is  reported  from  Hew  Zealand  for 
August,  the  first  month  of  the  new  seasonal  year,  than  that  of  August  1930.  The 
increase  is  officially  estimated 'at  12.8  per  cent  in  the  butterfat  equivalent 
of  butter  and  cheese  graded.    V/hilo  comparisons  on  a  percentage  b.-sis  may  be 
misleading  owing  to  the  small  quantities  as  yet  involved,  the  increase  in  butter, 
the  principal  product  during  that  month,  was  1,342,000  pounds,    the  total  for 
the  month  having  reached  8,147,000  pounds. 

The  total  quantity  of  butter  graded  in  Hew  Zealand  during  the  seasonal 
year  ended  July  31,  1931,  is  given  below  together  with  comparable  figures  for 
the  three  preceding  yoars  and  with  exports  for  the  some  periods. 
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Zealand:     Quantities  of  butter  grade!  and  exported  during 
seasonal  "ears  1927-23  to  1930-31 


Year  beginning  Aug.  1 


1927-28  .  .  .  . 

1923-29  .  .  .  . 

1929-  30  .  .  .  . 

1930-  31  .  .  .  . 


Graded 
1, 000_pounds 

165,364 
132,909 
213,570 
217,349 


Exported 
000  pounds 

166,177 
174,337 
210,195 
215,915 


Butter:    Price  per  pound  in  ITew  York,  Copenhagen,  Berlin  and  London 
for  one  day  each,  week,  September  17  to  October  8,1931  with 

cornpari  sons 


Market  and 
description 


■v  lor 


a 2  score. 


C  op  enhagen,  off .  quot . . 

Berlin,  1  A-  quality  . 

London  : 

Banish  

Dutch,  unsalted.  .  , 
Hew  Zealand  .... 
"      '■'  unsalted 


Au: 


trail an 
11 


Argentina 
Siberian 


unsaitea 
unsalted 


Sept.  17 
_1931  _ 
C  ents 

25.8 
27.2 

28.5 


24.1 
23.0 
23.0 

19.6 


Sept.  24 

19S1 
Cents  " 

33.0 
26.1 

27  2 


00  p 

19.2 
13.9 
18.2 
18.1 
17.3 
15.7 


Oct.  1 

JL931 
Cents 

34.5 
21.8 
25.1 


25. b 
21.6 
21.7 
20.8 


13.7 


Oct.  8 

1931 


Jents 

35 .5 
20.5 
24.6 

22.4 
23.9 
20.7 
20.3 
20.1 
19.9 
19.8 
17.9 


Oct.  9 

1930 


40.0 
^9.2 
23.1 

31.5 
30.0 
24.6 

24.3 
2S.2 
25.2 
23.7 


Quotations  as  of  September  17  on  all  foreign  markets  converted  at  par  of 
exchange,  that  is,  26.8  cents  on  the  Danish  krone,  23.82  cents  on  the  German 
mark,  and  $4,867  on  the  English  pound  sterling  (24.35  cents  on  the  shilling). 
Market  rates  of  exchange  used  for  subsequent  dates  as  follows:  Denmark, 
September  24,  par;     October  1,  22.10  cents;     October  8,  22.13  cents:  Germany, 
September  24  and  October  1,  par.  October  3,  23.32  cents:  Great  Britain, 
September  24,  $3.65,  October  1  $3.93  and  October  8,  $3,885. 


Choose:     Price  per  pound  in  New  York  and  London  for  one  day  each 
week  September  17,  to  October  8,  1931,  with  comparisons 


Market  and  : 

*  sept,  i? " 

"Sept.  24  "s 

Oct."  1  ; 

Oct.  8 

Oct.  9 

deseripti on 

i  1931 

__i_9_3_L. 

:      1931  : 

1931  : 

1930 

C  ont  s 

i      Cents  : 

Cents  : 

C  cnt  s 

C  ont  s 

Now  York,  single 

:  16.6 

:  16.6 

:  16.5 

15.4 

20.0 

London  : 

Canadian,  white  .  . 

1             1  rz  0 
1              la  . 

:  10.7 

:      12.62  • 

12.1 

16.8 

"         ,  colored 

:  13.5 

:  10.7 

:      12.62  : 

:  12.3 

16.7 

ITew  Zcalsjad,  white 

:  15,0 

:  10.7 

12.62 

12.1 

:  15.2 

"         "      ,  colored 

:  15.5 

:  10.8 

:  12.62 

:  12.1 

:  15.0 

See  footnote  above  for  explanation  of  rates  of  exchange  as  affecting  comparative 
prices. 
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WORLD  DAIRY  PROSPECTS 
Summary 


The  drop  in  domestic  prices  since  mid-October  materially  lessened 
the  threat  of  importation  over  the  14-cent  import  duty  which  had  made  the 
market  uneasy  in  early  October.    Domestic  production  had  continued  com- 
paratively light  through  September,  storage  holdings  in  the  United  States 
were  the  lowest  on  record  for  October  1,  and  heavy  supplies,  particular- 
ly from  Southern  Hemisphere  sources,  reaching  British  markets  during  ear- 
ly October.,  were  realizing  abnormally  low  prices  in  equivalent  United 
States  currency  owing  to  the  sudden  depreciation  of  the  pound  sterling. 
In  October  dairying  in  the  United  States  generally  shifted  from  major  de- 
pendence upon  pasture,  which  had  been  below  average,  to  feeding  from  sup- 
plies of  abnormally  cheap  concentrates.    Production  increased  and  the 
prices  of  dairy  products  in  the  United  States  declined  until  the  margin 
of  prices  on  comparable  grades  of  butter  in  New  York  arid  Copenhagen  has 
narrowed  from  15  cents  in  early  October  to  9  cents  on  November  5.  South- 
ern Hemisphere  production  which  is  now  in  the  flush  of  the  new  season  is 
about  the  same  as  last  season  to  date  in  New  Zee-land,  and  much  heavier 
than  the  previous  record  of  1;  st  year  in  Austr:  lia,  while  Argentine  ex- 
ports are  continuing  the  steady  incre?  se  of  the  past  several  years. 

Drop  in  domestic  prices  averts  imports 

Butter  prices  declined  about  6  cents  during  the  past  month  in  dom- 
estic markets  while  on  comparable  grades  in  the  principal  European  markets 
prices, aro  practically  the  same  as  a  month  ago.     During  the  several  weeks 
in  which  the  price  differences  approximated  the  14  cent  import  duty,  some 
shipments  of  Canadian  butter  together  with  offers  of  other  foreign  butter 
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lor  future  delivery  were  an  important  factor  in  the  domestic  market.  As 
has  often  -occurred  in  earlier  years  when  tariff  rates  were  equalled  by 
price  differences,  the  margin  was  sub£3quontly  narrowed  to  less  than  the 
import  duty  by  a  drop  in  domestic  prices  with  foreign  prices  remaining 
practically  unchanged. 

Prices  of  American  cheese  have  likewise  declined  more  during  the 
past  month  in  New  York  than  on  Canadian. .and  New  Zealand  cheese  in  London. 
As  compared  with  a  year  ago,  prevailing  prices  of  butter  and  cheese  are 
on  a  lower  level  in  both  domestic-  and  foreign  markets.     The  margin  in 
favor  of  the  New  York  butter  price  over  Copenhagen  on  November  5  was  9 
cents  against  10  cents  e  year  ago,  while_.on.New  Zealand  cheese  in  London 
as  compared  with  a  closely  comparable  grade  of  cheese  in  New  York,  the 
margin  was  3.4  cents  against  2.6  cents  a  year  ago. 

Foreign  trade  of  the  United  States  .during  September,  the  latest 
month  covered  by  available  official  reports,  was  not  much  affected,  of 
course,  by  the- most  recent  price  changes,  but  showed  some  increase  in  im- 
ports of  cheese  and  some  decline  in  exports  of  condensed,  evaporated,  and 

powdered  milk.    ....... 


United  States:     Imports  and  exports  of  dairy  products,  September, 
./    1930,  and  August  and : September,  1931 


Item 

Unit 

Imports 

Exports. 

1930       :  1931 

•  1930 

1931 

Seat.     :  Aus;. 

t                                 ■  ,      ^    —  "...  „ 

.  Sept. 

:  Sept. 

:       A-  . 

Sept. 

Lbs. 
»t 

IT 
tt 

It 

Gals 

:     116,971;  61,425 
4,333,072:4,389,168 

'J  289,489] |  167,237 

a/     :  51,545; 
170,339:  71,69" 
:  .  214,825;  2,069 

:  76,471 
:5, 515, 053 

ij  87,037, 

■  36,925. 
•  11,568 
r  3o,49S 

184,726; 
•  121,342 

1,478,684 
3,451,777 

\  a/, 
j!  17,139 

158,616 
123,538 

1,476,681 
•4,465,514 

•1,178,365 
)  7,875 

•  137,963 
116,04? 

•1,308,899 
: 3, 659, 135 

981,698 
')       8,9  75 

Cheese   

Milk  .    •  : 

Condensed. . 

Evaporated. 

powdered , 

malted , etc . 

Cream, fresh. 

a/    Classification  no.t  comparable  with  1931. 


Domestic  supplies  until  very  recently  comparatively  li  *ht 


Domestic  creamery  butter  production  during  the  first  9  months  of 
1931  is  estimated  to  have  been  heavier  than  during  the  corresponding  per- 
iod of  1930  by  0.9  per  cent  while  European  supplies  as  measured  by  imports 
into  Great  Britain  and  Germany  were  heavier  by  4.9  per  cent.    The  follow- 
ing tabulation-  indicates  the  comparatively  light  output  of  creamery  butter 
during  recent  months  just  preceding  the  feeding  season  and  the  October 
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drop  in  domestic  prices.    Partial  reports  covering  recent  weeks  indicate 
that  butter  production  during  late  October  was  substantially  in  excess 
of  that  during  corresponding  weeks  of  the  previous  October.     Storage  hold- 
ings -  80  million  pounds  -  on  October  1  were  the  lightest  October  1  stocks 
on  record  and  heavy-  withdrawals  before  the  mid-October  break  in  prices 
reduced  total  storage  holdings  for  November  1  to  54  million  pounds. 


United  States:    Estimated  factory  production  of  butter  and 
American  cheese,  by  months,  January  -  September,  1930 

and  1931 


:  Butter 

American  cheese 

r'onth 

:      1930  : 

1931 

percentage 
:  change 
•1931  to  1330 

:      1930  ; 

1931 

percentage 

change 
1931  to  1930 

1,000 

1,000  : 

1,000  : 

1 , CC0  : 

pound  s 

pounds 

:    Per  cent 

pound  s 

pounds 

Per  cent 

Jan.  • 

108,359; 

115 , 544 

:      *  6.63 

24,09S 

;  22,452 

:      -  6.8 

Feb. 

102,228 

108,050 

:      +  5;69 

:  23,463 

21,788  : 

-  7.1 

Mar. 

115,647 

125,189; 

+  8.25 

:      29 , 024 

28,580 

-  1.5 

Apr. 

133 , 242 

.  142,528; 

+  6.96 

34,882  • 

:      33,584  • 

-  3.7 

!'ay 

184,349- 

177,543 

:      -  3.70 

:      49 , 684 

43 , 743 

:    ■  -12.0 

June 

•     189 , 744 

190,278 

:  +0.28 

55,179 

:      51,912  • 

:       -  5.9 

July 

107,509 

:  158,126 

:  ;."  5.61 

•  46,394 

:  43,C60 

•       -  8.2 

Aug. 

137,374 

136,769; 

:      -  0.45 

:      o4 ,  CHS 

35,012 

:      +  l»/5 

Sept. 

■  122,539 

•  118,202 

-  3.54 

2  7,662 

:  29,425 

+  6.4 

Total 

:1, 260, 991 

;  1,272,231 

+  0.89 

•  325,478 

:  309,557 

:  -4.9 

Compiled  from  reports  of  Division  of  Dairy  and  poultry  Products. 


Great  pritain  and  Germany  together  imported  5  per  cent  more  tu  tter 
in  9  months  of  1931  than  during  the  same  p3riod  in  1930.     Oernen  importa- 
tion continued  lighter  by  30  per  cent  during  September  as  compared  with 
the  previous  September  and  by  27  per  cent  during  the  9  months.  Great 
Britain,  on  the  other  hand,  took  20  per  cent  more  butter  during  September 
than  e  year  ago  and  17  per  cent  more  for  the  9  months  of  this  ye::r  than 
last.     Quantities  imported  by  months  during  this  year  to  date  with  com- 
parisons are  given  on-;  tiu  following  ixagc. 
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Butter:     In ports  into  Great  Britain  and  Germany,  by  months, 

1950  end  1931 


Month 

1930 

1031 

X  is  W  X 

."fciJ.".:d.J.iy 

'.Tl  Wc    U          XX  UQ  X  li 

v  Tw  X  »iJC  -  ii  V  . 



J. ,  uuu 

X  ,  JUU 

x ,  UlU 

1  000 

i    000  < 

1 , 000 

pounds 

po  unci  s ; 

pounus  ; 

VJ  W  "-ci  Lv .  O  ( 

■noi  m  c\  <z 

,J  W  LL  LU  O 

Ian .   . . . 

PA    AO  9 

yo, r  xx 

.  75,645 

17  111 

X  '    a  J  1  L 

92 , 756 

Feb .  ... 

O  j  v.  W  \J 

1  9  fi37 

X  1  ,  r 

7A  Pop 

17  1  02  • 

X  <   »  X  v-  Cj  « 

WW  ■    £7  W  X 

Mar .  . . . 

63  488 

1  q  ado 

•    DO  DOC 
0£*<  ,  QOC 

;  63,009 

.   15  226 

78  235 

Apr .  ... 

AR   A  P  R 

P "!    T  fiA 
,  JLO^fc 

OA  RPG 

75,095 

16 , 001 

91,096 

Mav 

OO  gill 

.      P^  ^RQ 

.       Ql  RAO 

;  80,994 

1 00  273 

X  W  W  j  £-/  f  W 

June  ... 

7P,  4.QP 

•  i  no  dri 

•        84 , 738 

•   1 7  867 

X  '    •  WW  1 

1 02  5^5 

X  Uw  |  W  «,  W 

Julv  . . . 

60,603  : 

33, 069 

:  93,672 

:  90,528 

:  19 , 641 

110,369 

Aug.  ... 

:  60,875 

:  26,455 

:  8^,330 

;  73,698 

:  16,824 

92,522 

Sept .   . . 

£5,66  7 

27,337 

:     83 , 004 

66,879 

•  18,519 

65,398 

9  months 

561,595 

: 216, 812 

7. '6, 207 

~  677,465 

fl5Q , 760 

•  837,225 

Oct.  ... 

;  57,735 

:  29,321 

87,056 

Nov .  ... 

:  51,667 

•  26,235 

:  77,902 

Dec.  .... 

:  73,986 

:  21,384 

:  95,370 

Total  .. 

:  764,763 

:  295, 652 

: 1,056,535 

Cheese  reaching  Great  Britain,  the  principal  world  market  for  • 
cheadar  cheese,  amounted  during  September  to  21,9.59,000  pounds  or  IP  per 
cent  less  than  the  previous  September  and  during  the  first  .9  months  of 
this  year  to  234,643,000  pounds  against  257,772,0.00  pounds  last  year,  a 
decrease  of  9  per  cent.     September  imports  were  much  lighter  from  Mew 
Zealand  and  materially  heavier  from  Canada  than  in  September,  1930. 

Canadian  butter  production  increasing  markedly 

Butter  production  in  Canada  as  officially  estimated  for  the  8 
months,  janunry  through  August,  exceeded  th  t  of  the  same  months  of  last 
year  by  29,289,660  pounds  or  15.1  per  cent.     This  increase  in  production 
is  reflected  in  a  shift  from  a  net  importation  during  the  8  months  cf 
1930  amounting  to  34,278,000  pounds  to  a  net  exportation  during  the  same 
months  of  1931  of  3,402,000  pounds.     Total  exports  up  to  the  end  of  Aug- 
ust this  year  amounted  to  6,218,900  pounds,  and  exportation  has  since 
continued  important  with  some  shipments  having  been  made  direct  to  the 
T'nited  States.    During  the  12  months  ended  August  31,  exports  of  butter 
slightly  exceeded  the  imports  while  during  the  preceding  12  months,  im- 
ports had  greatly  exceeded  exports.    Meanwhile,  cheese,  exports  declined 
but  slightly. 

Holdings  of  creamery  butter  in  all  C.nada  on  October  1,  1931 
amounted  to  40,058,518  pounds  against  37,775,786  pounds  on  October  1,  1950, 
and  32,569,129  pounds  as  the  5-yoar  Octobarl  average,  according  to  "81  e 
final  report  of  the  Dominion  Bureau  of  Statistics. 
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Official  estimates  of  butter  production  during  September  indicate 
heavy  increases  over  September  of  last  year  in  each  of  the  prairie  prov- 
inces, Manitoba,  Saskatchewan,  and  Alberta. 


Canada:     Imports  and  exports  of  butter  and  cheese,  September  - 
August,  1930  and  1931 


Jommodity 


Butter 
Cheese 


IS  months  ended  Aug.  51,  1933  12  months  ended  Aug.  51,  1931 
Imports        ;    Exports  :       Imports        :  Exports 

Pounds 


Pound  s 

46,568,294 
2,029,821 


Pounds 

1,202,600 
ao, 226,500 


Pounds 

6,467,498 
1,533,513 


6, 722,500 
'9,162,400 


Australian  butter  production  exceeding  that  of  previous  record  season 

Production  of  butter  in  Australia  as  indicated  by  quantities  grad- 
ed was  heavier  during  the  9  weeks  from  August  1  to  October  3  of  this 
season  than  during  the  corresponding  period  of  the  previous  record  season 
of  1930-31  by  60  per  cent.     Gradings  amounted  to  12,302,000  pounds  and 
7,697,000  pounds,  respectively,  and  exports  were  increased  in  even  great- 
er proportion.    The  increase  over  corresponding  weeks  of  last  season  was 
greater  during  the  early  weeks,  but  continued  to  be  very  substantial  in 
early  October. 

Exports  of  butter  from  Australia  during  the  year  ended  June  30, 
1931,  amounted  to  163,590,000  pounds,  as  compared  with  the  previous  re- 
cord of  145,281,000  pounds  in  1924-25  and  107,551,000  pounds  during  the 
1929-30  season.     The ■ unprecedented  volume  of  exports  during  the  past  see- 
son  made  less  profitable  to  the  Australian  dairy  industry  the  export 
bounty  provided  for  by  a  levy  on  production  under  the  patorson  Plan.  The 
bounty  has  recently  been  reduced  to  2-g-  pence  or  about  5  cents  per  pound 
and  the  levy  maintained,  according  to  latest  information,  at  1^  pence  or 
3g-  cents  per  pound  which  leaves  the  margin  between  the  levy  and  the  boun- 
ty narrower  and  the  plan  accordingly  less  profitable  to  the  dairy  industry 
than  it  was  previously. 

Shipments  afloat  from  Australia  as  of  October  22  were  reported  by 
the  Empire  Marketing  Board  as  amounting  to  8,176,000  pounds  against  6,496,000 
pounds  as  of  October  25,  1930  and  5,320,000  pounds  as  of  October  26,  1929. 
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New  season  somewhat  unfavorable  to  Tier  ZQ'  lend  production 

Total  butterfat  production  in  New  Zealand  has  been  slightly  less 
during  the  current  season' to  date  than  during  the  early  part  of  the  pre- 
vious season  when  conditions  were  unusually  poor. 

The  output  for  the  entire  seasonal. year,  August  1,  1930,  to  July 
31,  1931,  had  resulted  in  the  smallest' increase  (2.5  per  cent)  over  the 
preceding  year  since  the  1927-23  season.     The  rapid  rate  of  increase  in 
exports  during  recent  years  generally  is  indicated  belov;  by  figures  c  om- 
piled  from. the  Seventh  Annual  Report. of  the  New  Zealand  Dairy  Produce  Ex- 
port Control  Board.         .  ,         ,  '.. 


New  Zealand:    Rates  of  increase  or  decrease  in  exports  of  butter 
and  cheese  and  of  their  total  butterfat  content  during  sea- 
sonal years  1924-25  to  1930-31 


Year  ; 

Perot 

)nta  ge 

increase  over  preceding  year 

beginning: 

AUg.    1  ; 

Butter 

Cheese  ', 

Total  butterfat 

per  cent 

per  sent 

per  cent 

1924-25 

13.6 

y 

-  5.2  : 

•  6.8 

1925-26 

-  10.9 

5.0 

•  a/        -  5.6 

1926-27  • 

14.6 

2.9 

:  10.5 

1927-28 

4.  '2 

■  y 

-  .7 

;  2.6 

1928-29  • 

9.3 

14.3 

:             10. P 

1929-30 

16.8 

.7 

10.4 

1930-31 

1.8 

2.3 

:  -2.5 

a/  Decrease. 


During  the. first  10  weeks  of  the  new  season,  from  August  1  to  Oct- 
ober 10,  the  quantities  of  butter  received  into  storage  amounted  to  31,492,000 
pounds,  an  increase  of  3.2  per  cent  over  the  corresponding  period  of  the 
1930-31  season,  while  cheese  receipts  amounting  to  11,768,000  pounds  were 
lighter  than  last  season  by  38  per  cent. 
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New  Zealand:    Receipts  of  "butter  and  cheese  into  store,  August  1 
1931, 'to  date  of  latest  information,  with,  comparisons 


Week  ended 

:                       Butter  ! 

Cheese 

1930 

1931 

~ 1950  : 

193*1 

 .  .  .  -  .  — 

,        Boxes  a/ 

Boxes    ay  : 

erav.-s    by  : 

oraxc  s 

Aug.  8 

;  15,000 

21,500 

400  ! 

300 

"  15 

:  23,500 

28,000  : 

,  1,300 

500 

■  1  no 

34,000 

38,0J0  ! 

2, 300 

>  800 

"  29 

:        39,000  : 

45,0.')0  ! 

5, 150 

1,500 

Sept.  5 

,  b2,uOU 

00  ,  vJJU 

o  ,  DUU 

"  12 

61,500      .  , 

59,500  : 

13,000 

6,150 

19 

:  65,000 

:  67,000 

17,300 

i  10,000 

"  26 

74, 000  &| 

75,000 

20,500 

!  13,500 

Nov.     3  ; 

88,000  : 

79,000  ! 

23,500 

:  17,000 

"  10 

92,000 

;          94, 000 

26,500 

;  20,500 

Total  ! 

10  weeks; 

544,000  - 

562,000 

118,150 

:  73,250 

empire 
cables 
a/  Fif 


Marketing  Board,  Figures  as  published  in  \7< 
by  Agricultural  Attache*  in  London, 
ty-six  pounds.        b/  One  hundred  and  Sixty  i 


ekly  Dairy  Prodtice  Notes  and 
ounds . 


Butter;     Shipments  afloat  from  Southern  Hemisphere  sources  on  October 
22,   1931  with  comparisons 


Country 


Hew  Zealand. 
Australia  . 
Argentina  . 
Total 


Oct.  22,  1931 
Founds"" 

16,072,000 
8,176,000 
2,ly34,000_ 

26,432,000 


Oct.  25,  1930 

Oct.  26,  1929 

Pounds 

P'ounds 

13,160,000 

10,696,000 

6,496,000 

5,320,000 

1,960,000  : 

672,000 

2l7616",000 

16, 688,000 

Arrivals  of  butter  in  Great  Britain  from  countries  of  the  Southern 
Hemisphere  wore  much  heavier  during  October  than  a  year  ago,  according  to  the 
Empire  Marketing  Board.     The  following  figures  are  taken  from  Wookly  Dairy 
Prodiico  Notes  representing  reports  by  the  Board  of  actual  arrivals  up  to 
October  22  and  estimated  arrivals  for  fclio  two  weeks  ended  November  5,  with 
comparisons  for'  corresponding  weeks  of  last  .year. 

Butter:  Arrivals  in  Great  Britain  from  Australia,  Hew  Zealand,  and 

Argentina 


Week  ended 


Oct.     1  .  . 
8  .  . 

15   ,  . 

Nov.     5  .  . 

Total 


1930 

Pounds 
3,955,840" 
3,034,640 
3,956,400 
7,029,680 
817,040 
^4,K)9,280_ 
2  3  ? 2  0  3  j 330 


1931 

Pounds 
2,434~"880 
3 , 449 , 040 
3, 162,320 

10, 127,040 
2,578,240 
8, 177,120 

2 9, "9 28,  640' 
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Stocks  of  but  tor  hold  in  storage  in  Groat  Britain  wore  officially  esti- 
mated as  amounting  to  40,612-,000  pounds  on  October  17  against  41,650,000  pounds 
on  October  18,  1350.    'Jell  maintained  consumption  is  indicated  by  the  net  with- 
drawals of  butter  from  cold  storage  amounting  during  the  four  weeks  ended 
October  17  to  10,517,000  pounds  compared  with  8,064,000  pounds  during  the  cor- 
responding period  of  1950. 

Butter:    Price  per  pound  in  New  York,  Copenhagen,  Berlin  and  London, 
for  one  day  each  week.,  October  1931,  with  comparisons 




1931 

1930 

Llarkc  t  and 



do script  ion 

  —  

Oct.  1 



:0ct.  8 

Oi  _   J,  "If" 

Oct.  15 

Oct.  22 

'Oct.  29 

I"  ov  •  5 

jFOV.  6 

w  3X1  u S 

'  Cents 

Cants 

:  Cents 

C  ents 

~'cn  oS 

Few  York,  92  scoro 

34.5 

oo  •  o 

35. 5 

:  32.5 

.  30.5 

29.2 

:     38 .5 

Copenhagen,  off . quct 

21.8 

:  20.5 

.  20.5 

:  22.5 

20.9 

Uj\J  .  Cj 

28.0 

Berlin,  1A  quality 

.  25.1 

24.6 

23.3 

25.2 

26.4 

29.6 

London : 

'  22.4 

22.4 

•     24.6  . 

23.0 

22.4 

30. 9 

Dutch,  unsaltod  . 

Cj  -C  .  Cj 

25.8 

23.9  : 

24.0 

24.8 

25.1 

24.3 

51.5  . 

New  Zealand   

21.6 

20.7  : 

20.3 

20.7  • 

20.2 

19.6 

24.3 

"          "  unsaltod- 

21.7 

20,8  . 

20.5 

20.9 

20.5 

20.0 

35.0 

Australian 

20.8 

20.1 

20.4  . 

19.7 

19.5 

18.6 

23.5 

;'  unsalted 

20.8 

19.9 

19.4 

19.8 

19.6 

18.8 

27.8 

Argent ino,  " 

20.3 

19.8 

,  19.8 

19.8 

19.4 

16.6 

23.9 

18.7 

17.9  : 

17.5 

17.5 

17.1 

16.5 

22.2 

Foreign  prices  converted  at  prevailing  rates  of  oxchange. 


Choose:    Price  per  pound  in  Ecw  York  and  London  for  cue  day  each  week, 

October  1951,  with  comparisons 


Market  and 

1951 

|  1950 

description 

Oct.  1 

Oct.  8 

Oct.  15 

'Oct.  22 

Oct.  29 

'Nov.  5 

Cents 

Cents 

Cents 

C  3  XI  v  S 

Cents 

Cents 

Hew  York,  single 

daisies  <.„... 

16.5  . 

16.4 

16.0 

15.6  : 

16.4  . 

15.1 

19.5 

London: 

Canadian,  white  . 

.    12.6  i 

12.1 

12.0 

11.8 

11.9 

11.7 

.  16.9 

::  colored 

12.6 

12.3  • 

12.0 

11.9 

12.0 

11.9 

16.7 

Nov/  Zealand,  whito 

12.5 

12.1 

11.5 

.  11.7 

11.9 

11.5 

16.2 

11          "  colored 

12.6 

12.1 

11.8 

11.7 

11.3  . 

11.5  ! 

15.2 

Foreign  prices  converted  at  prevailing  rates  rf  exchange. 
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UNITED  STATES  DSPAEfclBHS  01  AGRICULTURE 
^ —  Bureau  of  Agricultural  Economics  f     i  r—, 

^  Nashington  /    L  [  B  R  A  R  > 


R  E  c  e  f  v  £  o 
D3COBlbeA'24J/$^§l. 

UORLD  DAIRY  PROSPECT'S  I  0  or  %ncultu, 


Summary 

'To rid  prices  of  dairy  products  have  declined  during  recent  months  when 
normally  they  would  have  "been  subject  to  a  seasonal  rise.     Domestic  prices 
have  "been  affected  predominantly  by  abnormally  heavy  fall  production  of  milk 
and  of  most  milk  products.     In  important  foreign  markets,  supplies  have 
likewise  been  unusually  heavy,  particularly  from  Southern  Hemisphere  sources, 
and  prices,  in  terms  of  United  States  currency,  have  been  still  further 
lowered  by  depreciation  of  certain  foreign  currencies.     Finest  New  Zealand 
butter. was  quoted  in  London  on  December  17  at  the  equivalent  of  14.9  cents  per 
pound  as  compared  with  20.5  cents  on  92  score  butter  in  New  York,  a  difference 
of  15.6  cents.     Hew  Zealand  cheese  on  that  date  was  quoted  in  London  at  the 
e  uivalent  of  8.5  cents  against  14.2  cents  on  "single  daisies"  in  New  York, 
a  difference  of  5*6  cents.    Figures  covering  current  trade  of  the  United  States 
are  not  at  hand,  but  October  reports  already  showed  some  material  importation 
of  butter,  increased  imports  of  cheese  and  continued  decline  in  exports  of 
condensed  and  evaporated  milk.     Record  supplies  of  butter  from  Southern  Hemis- 
phere sources  were  being  maintained  in  early  December,  according  to  latest 
.available  reports. 

Relatively  low  foreign  prices  reflected  in  United  States  trade 

Since  mid-October  world  prices  of  butter  and  cheese  have  declined 
rather  steadily  to  date  whereas  usually  in  both  dom<  stic  and  European  markets 
prices  are  rising  during  this  period  and  reach  about  the  peek  for  the  year 
in  December.     Comparative  prices  in  important  European  butter  markets  have 
been  depressed  by  a  combination  of  record  supplies  from  Southern  Hemisphere 
sources  and  low  rates  of  exchange  at  New  York  on  Great  Britain  and  important 
butter  exporting  countries.    Domestic  price  declines  have  been  due  largely 
to  increasingly  heavy  fall  production  of  milk  and  of  manufactured  dairy  prod- 
ucts, with  the  exception  of  condensed  and  evaporated  milk,     ""ith  apparent 
trade  output  of  all  dairy  products  except  condensed  milk  materially  better 
in  the  United  States  during  October  and  November  than  a  year  ago,  the  com- 
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paratively  low  level  of  foreign  prices"  afeardntly  has  had  some  limiting  effect 
upon  the  normal  seasonal  -.rice  movement  in  the  domestic  market. 

An  outstanding  development  indicated  in  the  comparative  nrice  state- 
ment helow  is  the  marked  decline  in  London  prices  of  butter  from  Southern 
Hemisphere  sources  particularly  during  the  past  month.    On  November  5  finest 
New  Zealand  butter  at  the  equivalent  of  20  cents  in  London  w°s  9  cent  under 

to  HTJ*     *  ^  *  DcCCrAer  1?'  ITCW  Z0al^d  in  London  was  equivalent 

i  vi  „ T-    ^     WaS  15,5  °Cnts  Undcr  F™  Yo1^    Montreal  prices,  which  are 
on  Sc^cr  If  C°mparis0n!  «*»  ™rc  lower  by  13  cents  than  New  York 

on  December  17  when  converted  at  the  current  rate  of  exchange. 

•.The  extent  to  which  exchange  rates  enter  into  present  margins  between 
domestic  and foreign  prices  is  indicated  by  the  fact  that  the  pound  sterling 

£i^e?n°Sr    .T-r°tGd  W  *3'39  °*  70  Per  cent  of  par,   ($4.87).  Internal 
prices  in  Great  Britain  nave  of  course  become  adjusted  in  some  measure  to 
tno  depreciated  currency.    The  London  quotation  on  New  Zealand  butter  as  of 
Decomoor  17,  if  converted  at  Par  of  exchange,  would  have  been  equivalent  to 
:L T     a^oundanf  at  ^  prevailing  rate  is  equivalent  to  15  cents.  V;ithin 
the  current  montn,  however,  with  exchange  quotations  making  a  slight  advance, 
Lonaon  quotations  on  New.  Zealand  butter  declined  from  107-110  shillings  nor 
hundredweight  (112  pounds)  on  December  3  to  97-100  shillings  on  December  17. 
f^?f  ±  °^0Utt0r  r°P°rtcd  -float  from  New  Zealand  as  of  December  3  amounted 
to  36,792^,000  pounds  against  26,320,000  pounds  on  December  11,  1930.  New 
Zealand  cnecse  prices  in  London  similarly  declined  from  the  equivalent  of 
11.5  cents  on  November  5  to  8.G  cents  on  December  17,  while  New  York  quotation 
on  "single  daisies"  wero  14.25  a  decline  of  about  1  cent. 

.     ,    ,  In  tllG-''foreign  trade  of  the  United  States,  development s  during  October 
included  a  snail  though  significant  increase  in  butter  inroorts  from  75,000 
Pounds  m  September  and  31,000  pounds  in  October,  1930,  to  587,000  pounds, 
uost  oi  tno  half-million  pounds  increase  over  the  previous  month  came  from 
oanada.     xotal  imports  of  cheese  amounting  to  7,179,000  Bounds  were  about 
enc  some  as  were  received  in  October  of  last  year  but  represent  a  considerable 
increase  over  September  imports  of  5,515,000  Bounds.     The  increase  w?s  Brin- 
cipally  m  varieties  other  than  Swiss.    Exports  of  condensed  and  evaporated 
milk  nave  been  declining  steadily  since  July,  whereas  last  year  exports  in- 
creased over  this  period. 

United  States:     Imports  and  exports  of  dairy  products,  October, 

  1530,  and  September  and  October,  1931 

 Imports  : 


t  em 


fait 


1930 
Oct. 


1931 


xoorts 


Sutter   

Cheese   

Milk- 
Condensed.  . 
Evaporated. 

Fov/dercd, 
malted, etc. 

Fresh   

Cream,  fresh. 


Seat 


1931 


:1b; 
ii 

ii 
it 


Oct 


Cot 


5,  325,023 
( 


76,471:  586,615: 
:  5, 515, 053: 7, 178, 652: 


S:pt. 


st. 


178,104:  137,963:  111,534 
183,214:    115,049:  139,688 


al 


51 , 841 

ej 
60,157; 
158,925: 


87,037; 

• 

35,498: 
56,925: 
11 , 568 : 


sj  Classification  not  comparable  with  1931. 


52  647:1> 718 ' 347:1 »308.899:i>l?9»700 
:  4, 718, 305:3, 559,135:3,510,212 

•  •  • 

110,947:        oj      :  981,598:1,123,173 

Si!  17'i96;  B'97s; 
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?ore-i~;n  su.pplj.es  comparatively  heavy 


Batter  supplies  daring  the  first  ten  months  of  1931  have  "been  relatively 
heavier  in  European  markets  than  in  the  United  States.     Domestic  production 
of  creamery  "butt  .r  is  officially  estimated  to  have  "been  heavier  "by  about  1 
per  cent  and  apparent  trade  output  to  have  "been  about  2  per  cent  heavier  than 
during  the  corresponding  period  of  1930.     Supplies  of  imported  "butter  reach- 
ing Great  Britain  and  Germany,  which  have  likewise  been  at- sorted  together 

were  greater  during  the  ten  months  of  this 
In  Great  Britain,  alone,  the  calculated  in- 
crease in  apparent  consumption  of  "butter  amounts  to  89  million  pounds  or 
14.-5  per  cent  over  the  corresponding  period  of  last  year. 


with  some  lessening  of  stocks 
year  than  last  by  5  per  cent. 


Butter:     Imports  into  3-reat  Britain  and  Germany,  by  months,  1930  and  1931 


1930  : 

1931 

ho  nth  : 

o-rea  o 
Britain 

Germany 

Total 

. .  Great 
"Britain 

'  Germany  : 

Total 

.  1,000 

1,000 

1,000 

- 1,000- 

;  1,000  -  : 

1,000 

pounds 

pounds 

,  pounds 

: '  pounds 

:  pounds 

pounds 

Jan  

72,019- 

24,692 

95,711 

75,645 

5.  17,111 

92,756 

"s^ob 

58 ,  555 

17,637 

!  76,292 

:      66,879  . 

:      17,102  : 

83,981 

Mar  

63,488  , 

19 , 400 

:  82,888 

:  63,009 

',      15,226  : 

78,235 

Apr  

65,425 

21,164 

!  86,589 

:      75,095-  , 

16,001  •; 

91,096 

May  

68 , 171 

:      91,540  , 

:    .  80,994- , 

:      19,279  . 

!  100,273 

June  ....... 

76,492"  : 

:      23,589  . 

100,081 

-    84-,  738- 

:      17,857  : 

102,595 

60,603  : 

33,069  , 

:      93, 672 

V  ■  90^528 

:      19,841  : 

110,369 

Aug  

60,875 

26,455  ' 

87,330  . 

,     -  73,698 

:     18,824  : 

2  j  o22 

Sept  

55,667 

27,337 

83,004  : 

65,879-. 

:    ■  18,519  : 

85,398 

Oct  

57,755  . 

29 , 321 

37,056 

71,735 

:     21,605  : 

93.390 

10  months  . . 

639,130  : 

245,033 

.  355,263 

743,250 , 

:    181,365  : 

930,  515 

ITov  

51,657  ; 

26,235 

:  77,902 

Dec  

73,986  : 

21,334 

95,370 

Total  . . . ; 

754,733 

2  Z/ 13 .  c  o2 

1 , 0 08 , oo  o 

Cheese  reaching  Great  Britain,  the  principal  'world  market  for  Cheddar 
cheese,  amounted  during  October  to  31,181,000  pounds  or  27  per  cent  more  than 
the  previous  October  and  during  the  first  ten  months  of  this  year  to  255,824,000 
pounds  against  282,372,000  pounds  last  year,  a  decrease  of  9  per  cent.  September 
imports  were  much  lighter  from  Hew  Zealand  and  materially  heavier  from  Canada 
than  in  September,  1930.     The  increase  in  October  over  September,  amounting  in 
all  to  9,222,000  pounds,  resulted  from  well-maintained  Canadian  shipments  as 
well  as  increased  arrivals  from  iTew  Zealand. 


Butter  imports  into  Great  Britain  during  October  amounted  to  71,785,000 
pounds,  compared  with  66,879,000  pounds  in  September  and  57,735,000  pounds  in 
October,  1930.    The  most  considerable  increase  over  a  year  ago  was  from 
Australia  with  12,735,000  pounds,  or  more  than  twice  as  much  as  in  October  of 
last  y  ar.     Imports  during  the  first  ten  months  of  this  year  amounted  to 
749.250,000  pounds  against  539,130,000  pounds  during  the  corresponding  period 
of  1930,  an  increase  of  17  per  cent.     The  most  marked  increases  were  from 
Hussia,  Australia,  and  Few  Zealand.     The  Soviet  Union  supplied  37,477,000 
pounds  against  IS, 519,000  pounds  during  the  ten  months  of  1930,  Australia 
135,753,000  pounds  as  compared  with  80,205,000  pounds,  and  New  Zealand 
173,352,000  pounds  against  140,652,000  pounds  a  year  ago.     Consumption  of 
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imported  "butter  in  Great  Britain  during  the  first  ten  months  of  1931  can  bo 
estimated  "07  allowing  for  exports  of  foreign  supplies  and  changes  in  storage 
stocks  to  have  exceeded  that  of  the  corresponding  period  of  1950  by  approx- 
imately 15  per  cent. 


Groat  Britain:     Imports  of  butter  and  apparent  consumption  of 
inroortcd  butter,  January  to  October,  1930 
and  1931  ' 


Imports  from 

:           Jen. -Oct.  : 

:              1930  : 

A  ~  31 

Estonia   

Argentine  Republic   

:           l.C  VO  pounds  : 

:■              16,519  ! 

•                 23,257  . 

;                10 , 743 

:'               27,792  ! 

:'  218,570 

:                 9,010  J 

:               36,288  ; 

:  55,179 

:  80,205 

:              140,552  ; 

:  20.904 

1,~:0  -j:.u:v.s 
57 , 477 
24,247 
!  13,243 
20 , 687 
!  234,272 
1  9,334 
:  32,041 
!                 39  ,  349 
5              135,763  ' 

173,352 
:  28.430 

Total  import s  

:              5  39,130 
:  10.383 

:  749,250 
:  27,858 

Accumulated  holdings  .... 
Apparent  consumption.  .  .  . 

:  628,7^2' 
:  1.6,161 

:  19,981 

:  612,581 

:               701 , 401 

Increase;  in  consumption,  ten  mi 
88,820,000  pounds,  or  14. 

Record  Southern  Hemisphere  sue 

ynths  of  1931  over  ten  months,  1950  - 
.5  per  cent. 

ol  ics 

In  both  New  Zealand  and  Australia  the  output  of  butter  during  the 
current  season  to  date  has  been  the  heaviest  on  record  and  shipments  now 
afloat  are  accordingly  heavier  than  a  year  ago.     Receipts  into  grading  stores 
are  givon  below  by  weeks  as  compiled  from  reports  of  the  Empire  Marketing 
Board  in  Great  3ritain. 
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Butter:    Receipts  into  grading  stores  in  New  Zealand  and  Australia 


Week 

ended         :                ^ew  Zealand 

Australia 

1S30 

:  1931 

1930  : 

1931 

•                         ±J  -J  ux.<s  O 

:         Cwt  s . 

Cv/ts . 

1  R  ODD 

•            pi  Kf)0 

R  OPO  • 

18  900 

:       p^  c;no 

28  000 

;             7  980  : 

16  560 

;         34  000 

•           -38  000 

9  500 

19  3^0 

PQ 

:         39  000 

;          45  030 

11  540 

21, 600 

Sept. 5  .  . 

.   .   . :        52  000 

;          55  030 

;            13  060 

23 , 420 

1  0 

.   .       .:        61  500 

:          59  500 

15,030 

29  200 

19  .  . 

.  .   .   .   . J  65,000 

:  67,000 

:  19,240 

27,020 

26  .  . 

:        7 a  000 

75  000 

?3  3P0 

30  030 

Oct.  3  .  . 

......  38,000 

:  79,000 

;           28,700  : 

33,560 

10  .  . 

■   t    «    *  9f3^000 

;           94, 000 

!            27,840  . 

58,200 

17  .  . 

.    .   .   .   .  :       •  98,0 "JO 

108,030 

32,780 

41, 120 

PA 

 :  lil5000 

>  123,030 

36,560 

43,880 

31  .  . 

109,000 

:  125,950 

43,660 

45,460 

Hov.  7  .  . 

117,500 

133,200 

42,040 

43,840 

14  .  . 

.   .   ...   . *  125,000 

:        135 , 000 

47,720 

47,540 

21  .  . 

129,000 

146,000 

:  46,720 

50,200 

28  .  . 

137,000 

145,000 

Dec.  5  .  . 

•    o   •   ■            132*>  O'oO 

a/    148, 000 ,  : 

1  p 

 :  132,500 

fa/  146,000 

Total 

•       .  ..   .  \J^63_5_,000_  

:     1,  770,  150 

~41V760" 

Total, 

in  pounds: 91,560, 000 

:  99,123,400 

46,453,120  : 

59,351,040 

ay  "Received  from  same  source  Id?  caole  through  London  office  of  American 
Agricxiltural  Attache. 


Ihxtter:     Sliipnents  aflor.t  from  Southern  Hemisphere  sources 


From 

•   Dec.  3,  1931 

Dec.  3, : 1930 

'     Dec.  7,  1929 

'<  Pounds 

:          . Pounds  : 

Pounds 

Hew  Zealand    .  . 

36,341,000 

;  20,943,000 

16,240,000 

Austr8.ll a  .... 

18,582,000 

:  17,620,000 

12,763,000 

Argentina  .... 

:  4,214,000 

:  4,250,300 

1,736,000 

Total  .... 

:  59,637,000 

:        42,313,030  : 

30,744,000 

D-S5 


-  6  - 


But  tor:    Price  per  pound  in  New  York,  Copenhagen,  Berlin,  and  London, 
for  one  day  each  week,  November  enct  December  1S31,  with  comparisons 


Foreign  prices  converted  at  provailii 
a/  Quotation  as  of  following  day. 


Ivlarlce  t  and 

description 
_  .  ........ 

1951 

1  '  ^0 

:  Nov. 

:  Nov. 

L  •  12- 

.    1\  J  ■J  . 

19 

:  Nov. 
;   

Dec  • 

_.  5  

;  Dec  • 

 10  

Doc . 
■  17  

18 

•    '-'tJ--  l*  ~> 

:  Genes 

Cents 

.    Coil  1 5 

Cents 

Cents 

Cents 

Cents 

Hew  York,  92  score  ... 

.  29.2 

j -30,5  : 

52 .  C 

.':31.0  • 

30.5 

.  30.2 

30.5  : 

30.0 

Copenhagen,  off.  quot. 

.  20.2 

:-20.4  : 

19.5 

.18.7 

18.4 

16.7 

19.1 

27.7 

Berlin,  1a  quality  ... 

24.5 

24.4  : 

24.5 

:  2.3.0  : 

23.0 

22.7 

30.5 

Montreal,  creamery  a/ 

18.6 

.■18.6  : 

16.4 

18 . 5  : 

16.3 

.17.6  . 

17.5 

27.8 

London  - 

Danish  ............. 

22.4 

2  2 .  c  ! 

21.9 

•  20.7  : 

20.2 

20.9 

20.7 

30.4 

Dutch,- unsal ted  .... 

^4:  e 

■  23.9 

23.1 

21.6  • 

.  21.6 

.  21,6 

22.1 

51.1 

New  Zealand  . . . . . . . . 

19.-5  : 

'  18.9  .: 

16.3 

16.3 

15.5 

14.9 

24.1 

"         "       unsal ted 

20.0 

:  20.0  : 

19.7 

.18.5  : 

17.6 

.17.5 

17.4 

25.0 

Australian  

18.6  : 

■  16.1  : 

17.6 

:16.5  : 

16.0 

15.2 

.  14.6 

25.7 

"  unsalted 

18.8  : 

•  18.4  : 

18.1  • 

:  17  . 5 

15.5 

■  16.3 

16.2  • 

24.1 

Argentine         "        .  : 

16.5  • 

18.0  : 

15.7  : 

.  14 . 6 

•  14.3 

14.8 

:  25.5 

Siberian                .v. : 

15.5  : 

■  16.1  ■: 

15. 6 

14.9 

.  14.3 

.  14.2 

:  14.2 

:  y 

r^tes  oi  c::c nang e . 
b/  Do  quotation. 


Cheese:    Price  per  pound  in  Nov/  York  and  London  for  one  day  each  week, 
■November  and  December,  1951,  with  comparisons 


1931  .! 

.  1930 

liar  Ice  t  and 

description 

:  Nov. 

,  Nov . 

:  Nov . 

Nov . 

:  Doc. 

.  Dec . 

Dec .  : 

Doc . 

_  5_ 

.  12 

19 

26_ 

:  3 

•.  10 

 17  ; 

_  JL8  

Cent  s 

:  Cents 

Cents 

Cents 

n  j- 

"  Cents 

Cents • 

Cents 

Now  York,  s  ingle  : 

daisies 

15.1 

14.4 

14.5 

a/14.5 

14.2: 

14.2 

14.2: 

17.4 

London  -  : 

Canadian,  white  . . « . • 

11.7 

.  11.7 

11.5 

11.0  ! 

10.  C 

10.2 

10 . 1 : 

15.7 

"           colored  .. 

11.9 

.  12.1 

11.8 

11.0 

10.0 

10.2: 

10.0: 

16.5 

Now  Zealand,  white  . 

11.6 

11.7 

9.5 

10.1 

10.0 

:  9.5 

8.5 : 

1  rv  o 

"         ,;  colored 

11.5 

11.4 

10.9 

9.8: 

9.4 

9.1. 

8.5: 

12.9 

a/  -;uots.tion  as  of  Nov  ember  27. 


